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TeoperuqHe ra rrparcrr{qHe 3HaqeHHq pe3ymrarie 4ncepraqii
CrpeueHoBcbKoro Bor4aua AHaro.nifi oBuqa Ha reMy <<Mexa nirvr r.r Qin a H co soi

pecrpyKTypusaqil niAu r{eMcrB)>, noqaHoi na sgo6yrrn cryreHq Aonropa
Qi.nocoQii sa cneuiamnicrlo 072 - <<@inancu, 6aHrcincbKa crpaBa ra crpaxyBaHHq>>

BHrqr
is npororony Jll! 9 po:urvpeHoro saci4annr

raQe4pra QiHanconrx rexHoJrorifi ra 6isHecy KAI
sit4 rpaBHrr 2026 poKy

Ilpncyrni Ha saciAaHHi nayrcoBo-rreAaroriqHi npaqinnunu KaQeqpr
Qinanconrx rexHolorifi ra 6isHecy:

Anrvrrenro H.B., A.e.H., lpoQecop, upoQecop rcaQe4pz; Ape$'ena O.B.,
A.e.H., npoQecop, npoQecop ra$e4prz; Eenincrxa -f.B., A.e.H., npoQecop, upoQecop
rcaQe4pu; Baqomina H.B., A.€.H., npoQecop, npoQecop raQe4pvr; Xurap M.O.,
A.€.H, npoQecop, npoQecop xaQe4pu, AeKaH @M@M; KacrqHona H.B., A.€.H.,
upo0ecop, upo0ecop rcaQeapu; KonaneHKo IO.M., A.e.H., npo0ecop, B.o. aani4ynava
raQe4pu; Kocosa T.4., A.€.H., npo$ecop, npoQecop ra$egpz; Koqerron B.M.,
A.e.H., npoQecop, npo$ecop rca$egpz; -flpouencrra O.B., A.€.H., upoQecop,
npoQecop r<a0e4pz; An4pienro M.M., K.e.H., AorIeHr, AorIeHr xa0e4pu; fanpurr<o
T.O., K.e.H., AorIeHT, AorIeHT raSe4pra; fop6a.rona O.M., K.e.H., AoqeHT, AorIeHT
rca0e4pu; Kon.sAa T.A., K.e.H., AorIeHr, AorIeHr raQe4pra; Kpanvyx H.M., K.e.H.,

AorIeHr, AorIeHr xa$e4plr; Kpunvqa C.O., K.e.H., AorIeHr, AorIeHr xaQe4pz; Ky4nafi
B.f., K.e.H., AorIeHT, AorIeHT xa0e.qpz; llononuq o.B., K.e.H., AorIeHT, AorIeHT
raQe4prz; Pra6ax o.M., K.e.H., AoqeHr, ,qorleHr xaSe4pra; Ca0onix H.lI., K.e.H.,

AOrIeHr, AOTIeHT rase4pra; ciuxona T.o., K.e.H., .qorIeHT, AOrIeHr xaQe4pz;
CroNao.rrcnna T.I., PhD, AorIeHr raQe4pra; Typona JI.JI., cr. Br4KraAaq xa$e4pl.r,
3a4epaxa H.M., cr. BuKnaAarr raQe4pu, Kpanvyr e .I., acnipaHr xaQe4pra;
KypraHcrxuft A. C., acnipanr raQeApLr, Kyqen O. O, acnipaHr xaQe4pz; Opnon M.
C., acripanr raQe4pra; CrpeMeHoBcbKuirB. A., acuipaHr raQe4pz.



KAI:
IlpucyrHi na sachaHHi HayKoBGneAarori.uri npaqinnurcu iHruux rcaQe4p

llo6epexHa 3.M., A.e.H., npo$ecop, npo$ecop raQe4prz uaqionanrHoi

6esneru ra ni4npueMHrIIITBa;

9yvrax O.B., A.e.H.,
6esuerz ra ui4npueMHl,llrrBa;

flonoyc O.B., A.e.H., upoSecop, npo$ecop raQeapI4 MapKerllHry;
npoQecop, B.o. saei4yna'ra xaQe4pz uaqioualrHot

Korr,raH4poBcbKa 8.e., K.e.H., AorIeHr, AoIIeHT ra0e4pIa narlionalsHol 6esnercz

Ta rrlAnpueMHLIIITBa;
gepnuuroe O.IO., K.e.H., A9IISHT, e.o. :ani4yBaqa raSe4pu MapKeTI,IHry.

Cepe4 npncyrHix 12 AoKropiB eronoMi.rHllx HayK, 12 ran4Ia4arin

eKoHoMirrHlrx HayK, 1 gorrop Qinoco0ii, 2 crapruux BplKnaAaua,5 acnipaHrin.

Ilopngorc gennnfi:
O6ronopennx 4ncepraqii aclipanra raQe4pra Qiuanconnx rexnolorift Ta

6isnecy KAI CrpevrenoBcbKoro EorAaHa AHaroniftoBl,ttla Ha reMy <MexaHisMla

SinaHconoi pecrpy ypusaqii ni4upnevrcrB)), noAanoi Ha :4o6yrrx cryneHq AoICopa

$iroco$ii s rarryei 3HaHb 07 <YnpasriHHfl ra aArvriHicrpyBaHHrD) 3a cneqiamHicfio 072 -

<@inancra, 6anrincrKa crlpaBa ra crpaxyBaHHx.

Hayronufi repinHzx A.e.H., upoQecop, npoQecop raQegpz Qinanconru<

rexHonorifi. ra 6i:necy KAI Kocosa TersHa,,{vrnrpi nna.

,{ucepraqir BLrKoHyBirrracb Ha raQe4pi $iHancowlx rexHonorifi ra 6isnecy

@arylrrery MeHeAXMoHry, $iHancin ra MapKerLIHry KAI. Teua 4Iacepraqii
<MexanisMu QiHanconoi pecrpyKrypusaqil ui4npueucrn> 3arBepAxeHa Ha

gaciAaHHi Bqenoi pa1u @arynrrery eroHovixz ra 6isHec-aAvriHicrpynaHHfl' FIAy
(nporoxon J\b 10 si!,24 xoBrHt 2022 poKy).

Bucrynu.nn:
34o6ynau Crpervrenoscrrzfi EorAaH AnaronifioButl upeAcraBnB npe3eHraqiro

3a ocHoBHHMra rroJro)r(eHH{Mlr Ar4ceprallii <Mexanirvrz QinaHcoeoi pecrpyKrypueaqii

ui4npuevrcrB)), noAanoi na s4o6yrrt cryneHq AoKropa QinocoQii a ranyei sHaHs 07

<YnpanniHrur ra a4rvrinicrpyBaHrur) sa cneqianrnicrro 072 - <(DiHancu, 6anriBcbKa

cnpaBa Ta crpaxyBaHH'.
(Acnipaum Cmpeueuoecurcuil Eozdau Auamoniilo*utt GuKItos ocuoeui

noroilceHHn ceoei' npeseumaqil, aKqeHmynHu yeaey Ha aKmyarbHocmi meMu

docnidcrceuun, npeduemi, o6'eKmi, saedauunx, uayrcoeiil uoeusui Ha psyJtbmnmax

ompu^4aHo eo d ocni dcrc euun) .

flicnq sariHqeHHs upe:enraqii CrpenaenoBcbKoro Bor4aHa AHaronifioBl4qa

npucyuriMr4 Ha saxucri Qaxinqavru 6ynu rocraBJleni nacryuni ganuranns:

rlyrvrarc O.8., A.€.H., npoQecop, B.o. sani4ynaua xaQegpu naqiosalrnoi
6esnexz ra nignpneMHrlllrBa.

3anuraHnq: VroqHirr Barrre posyvrinnr aeQiHillii $inaHconoi
pecrpyKrypusaqii ni4upraerucrB, a raKoxr BaIrI BHecor y ii SopnryrrroBaHH.a.



Bi4uonigr: AflKyIo 3a 3ailr4TaHHr. y Arrceprarlii npone4eno nopinnrnrHy
oqinry ropLIAI{.rHI.IX KoHcrpyr5ifi Qinanconoi pecrpyKrypr,r3arlii, xra rrnicrvrrcx y
HopMarI,IBHo-rIpaBoBnx aKTax. Ix cr4HTe3 Ao3Bonr,rB 3anponoHyBaru raKy ae$iHiqiro:
KoMnJreKc opraHisaqifino-rocnoAapcrKHX Ta $iuancono-eKoHoMi.rnr,rx saxo4in,
cnptMoBaHl4x Ha niAeurlennx eSexrusHocri QyHrqionyBaHH{ ui4npuenrcrBa, fioro

Bianoeilb: A-f,KyIo 3a 3ailvraHH-fl. V Ar4ceprarlii posrnrHyro 4o6poninbHy ra
rIpLIMycoBy Sopnru $inaHconoi pecrpyKryprasaqii. llorasaHo, rr1o npr4MycoBa
pecrpyKryprasaqir ros'qgaHa 3 npoqe4ypaMu canaqiq y paMKax nporleAypr4
6aHrpyrcrna. O6'erraul4 pecrpyrcrypzsaqii e Qisra.+ri oco6z (inr npzsHaqaerbct
Kepyloqvfi ap6irpaxuuit xepyrovzfi), rcprzArzrrHi oco6z (cy6'erru rocrroAapcrroi
4irlrnocri); axrranu (ix cKJIaA, crpyKrypa, repuinu rrorarrreHnx); 6oprra (cnoci6,
nopf,AoK rloralrleHHx), opraHi:aqifino-npaBoBa ra oneparliftHa crpyKrypa 6opxunxa.

ApeQ'ena OreHa Bo.noAuprupinna, A.€.H., upo$ecop, npoQecop xaQe4pz

ni4npuerr,rcrn

QiHanconoro
6esHa4ifinoi

-ra6opronanocri, onruuisaqia cxeM rrorarrreHH.rr 6oprin, 3€rrryqeHHf, AoAarKoBr,rx
rpe4zrin, rpoAax g finux ocHoBHHX saco6in, peani:aqir HaAnr4rrrKoBr4x o6oporuux
sanacin, nepeAaqa v'airlaa AJrr norarrreHHr 6oprin, onepaqii s arqiruu nignpneucrn,
AoAarKoBa euicis axqifi ra B3aeMosanixu. 3a:uaqeni uero4u nulupatorbcq 3ulrre)KHo

ni4 rany:eBzx oco6ilasocrefi niAnpr4eMcrBa ra ix KoHKperHux npo6neu.
Ianpu.nrco TerqHa O.nencanApinna, K.e.H., AoqeHT, AorIeHT xa@e4pa

uaqionanrHoi 6esneKrr ra ni4npraevrHr4rlrBa KAI.
3anuranHs: -flxi o3HaKr4 QinaHconoi Kpr43rr Ma€ TOB <AeiaKoMnasix

<<Aepo4xer>?
Biqnoniqr: A{Kyro 3a 3arrr4TaHHfl. OsHaxaNaz SiHanconoi Kpr43H TOB

<AniarovruaHis <<Aepo4xer) e g6urrona ouepaqifiHa Aismnicm npor{roM 2020-
2024 porin, ocrcinrrcz AoxoAI4 ni4 Ha4aHH{ rrocJryr He noKpzBarorb Bt4rpartr Ha
o6clyronyBaHHt axrznin, nepcoH€rJry ra go6oe'sgaHr. @iHancoea necra6ilruicm
ni4upzevcrBa rlotcHloerbcf, rrrM, rrlo HuurBHi pecypcu He reHepyrorb npra6yrry i

6oprin rrpkr

Qinanconoi
crifixocri. Bi4cyrnicrr innecruqifi y roricrury, qusponi cepnicu, ne4ocraruifi
Qinanconufi KoHrponb i ni4cyrnicrr NrexaHisruie paHHboro Brz.rrBJreHHr pz:vrin
TIpLI3BoAI'ITr Ao 3MeHlIeHH-f, Qinanconoi crifirocri ni4npzerr,rcrBa. Baxlunoro
o3HaKoIo Qinanconoi KpI{3I4 ui4nplaeucrna e: ni4'eruua Berrvrqv:aa BJracHoro
raniraly, KoJII,I .Iucri aKTLTBLT e Hr.rxquMvr 3a go6on'qgaHHa. [eSiqnr nixniAnocri

Sinancore o3AopoBneHHt, s6imueHHs o6cqrie nupo6nuqrna i peani:aqiT
KoHKypeHrocrlpoMoxuoi upo4yrqii, rrrJr.rrxoM cyrrenoi sraiHra opraniaaqifiHo-
npanonoi $oplan, crpyKTypr4 yupaeninHx, BJracHrzKa, a raKo)K B:aAy, o6cxry,
cuoco6y sAificHeHHs oreparlifinoi ra QiHancoso-iHsecrzqifinoi 4irlruocri.

rlepunruos OreKcanAp lOpifionuv, K.e.H., AorIeHr, e.o. sani4yBarra xaSe4pz
MapKeruHry KAI.

3anuraHnq: Oxaparrepu:yfire Qopvrz o6'erru Qinauconoi
pecrpyKrypzsaqii ni4upzervrcrB, po3rurxHyri n 4zcepraqii.

QiHancou4x rexHonorifi ra 6isHecy.
3annrannq: -fr<i MeroAr.r Qinanconoro o3AopoBneHHf,

3arrporroHoBaHo n 4ucepraqii?
BiAnoeilr: ArKyro 3a 3arrr4TaHH{. OcHosHuNau MeroAaMV

o3AopoBneHH.rr ni4nprae crB 3arrporroHoBaHo: clrlcaHHq

3Hr,rxyrorb penra6elruicrr. HaporqenHa KoporKocrpoKoBr{x
oAHorracHoMy sN4eHueHHi BJIacHoro ranirary 3MeHlrrye rroKzBHr{Kr4



Bl{3Harlaerbct rrIM, IrIo IloroqHi aKTr4Br4 He noKpr4Barorb rrororrHr4x 6opria. BiA'erraHi
uoK€BHIIKI4 peHra6emnocri axrpreie i xanirary cni4uarr rpo s6zrxonicrr
Br{KopLrcraHus. pecypcie. Bi4'erraue 3HaqeHHr xoeSiqieura aBToHol,rii AerraoHcrpye
sanexHicru eiA KpeAr4Topin. Bzsnneni o3HaKr4 BKa3yrorb Ha 3arpo3y 6aurcpyrcrBa
TOB <<AeiaKoMnasis, <Aepo4xer> 6es repvrinonoro $inancoBoro o3AopoBneHH.rr.

Kacrsnoea Harariq BirariiBHa, A.e.H., upo$ecop, npo$ecop xaQe4pz

Qiuancou4x rexHonorift ra 6i:necy.
3annraHnq: -flri vroAeni sa6esne.ryrorb Br,rxfl4BaHns aeiarliir:nux li4npuevrcrn

B yMoBax 3aKpLrrrr aeiarlifiHoro npocropy e VxpaiHi?
Bilnosilr: AtKyrc 3a 3anr4raHHr. OcnoeHoro MoAennrc ga6esneqeHHq

BI4xlrBaHHs aniaqifiHux niAupr{eMcrB B yMoBax 3aKpurrrf, aniaqifinoro npocropy B

Yxpaini e ACMI-MoAenb. I{e a6peniarypa asuiftcrrnx cnin (Aircraft, Crew,
Mqintenance, Insurance), ulo B rrepeKJraAi yxpaincbKoro o3Harrae - rirax, erirax,
rexHi.rHe o6cryronyBaHnfl, crpaxyBarrss. ACMI e $opvroro AoroBopy ni:zHry B

aniaqii, rpr4 sKoMy opeHAoAaBerlb Ha4ae nonirprrre cyAHo p€BoM s erinaxovr,
rexni.{HlaIra o6cnyroByBaHHtM ra crpaxyBaHH-flM. OpeH4ap cnnaqy€ rimrz lrorHi
qacv Atts. sa6ezreqeHHq ruBt4AKoro Macrrrra6ynannr Snory, rroKpr4TT{ Hecra.{i cyAeH,
ni4rcpram.a HoBI4x rr,rapurpyrin rorrlo. To6ro yrpaincmi aaiaqifiHi nepenisuuru
o6cnyronyrorb aeianiHii iuurzx rpaiH.

Konarenrco lO.niq Muxafi.niBHa, AoKTop eKoHol,ri.rHrax HayK, upoQecop, B.o.

sani4ynava raQe4pra QiHaHconoro 6i:necy
MeHeAxMeHry, $iHaHcin ra MapKernHry KAI.

Ta rexuororifi @axvrurerv

3anuranHq: r{uNr ni4pisurerbcfl, caHaqis eil pecrpyKrypzsaqii ni4upueucrn
(cmirr,22)?

Biluosiab: ArKyro 3a 3arvraHHfl. Canaqiq e aHrr4KpLr3oBr,rM iHcrpyueHroM,
sxuit BlrKoprrcroByerbcq y pa3i HacraHHq cKpyrHoro Qinanconoro craHy
ni4npraenrcrBa 3 Meroro Bp-rrryBaHHx fioro niA 6anxpyrcrBa. Pecrpyrrypusaqir e

6inrn urr4poKprM rroH{T'r{M, trIo uepe46auae [poBeAeHH.rr crpareri.trrzx,
opranisaqiiruux, nnpo6nuvkrx ra QiHancorux aviH, {K y rpusonzfi uepio4, rar i s
[eploA 3BrrrraHHofo cTaHy 3 MeToro 3aoe3ner{eHH.f,

ni4upzerracrBa B nraft 6yrHrovry.
eQexuanHoro po3Br.rroK

Xnrap Marccuru O.neronuv, A.e.H., npoSecop, AeKaH Qaxynrrery
MeHeAXMeHry, Sinancie ra MapKervHry.

3anuranHq: Oxapaxrepuzyitre MexaHisNau SiHauconoi pecrpyrrypnsaqii n

asiaqifiHifi ranysi YrpaiHz 3 roqKLt 3opy esonrcqii ra npiopzrerHocri cKJraAoBrrx.

Bianoeiab: AtKyIo 3a 3arrvranns. MexaHisNau Qinanconoi pecrpyrcryprcaqii r
asiaqifiHifi ranysi Vrpainn npofiruru rpuyatmfi rrrrrrx eeorroqii eil
qenrpanisoBaHux Aep)KaBHLIx uara:in 4o inrerpoBaHr4x Qinancono-Kopnop arr4BHLry\

piurenr. y czcreui pI{3LIK-MeHeAxMeHTy aAa[Tr4BHi rraexanisNrra QinaHconoi
pecrpyKrypzsaqii e KJIK)tIoBurra iHcrpyMeHroM po3Br4rKy asiarlifiHrax ni4npueMcrB.
Bosz Ao3Bonf,rorr Hefirpanisynaru HerarLrBH uit snrus Kpr43oBLrx rBprrq, Qopvrynarut
eQerrunHy QiHancony apxireKrypy, sa6esne.{yBarLr rH} rKe ynpanniHHfl ptrsvrKautr
ra KoHKypeHrocrlpoMoxHicrro. llepe4yrraoBoro eQerrznnocri QiHaHconoi
pecrpyKrypusaqii asiallifiHllx ni4upvevrcrn e iHrerpaqix yupauiHcbKtrx,
SiuaHcono-KpeAHTHI{x, KoMynixaqifi nr4x, TexHorori.rHzx incrpyrvreHrie.

Pu6arc O.nena Mlrrco"rainna, K.e.H., AorIeHT, AorIeHT xaQe4pn SiuaHconux
rexHoJrorifi ra 6isHecy



3auurannq: f,.rcy poJlb ni4irparorr aAanrr4BHi ruexanisuu y npone4enui

Q iuaHconoi pecrpyKryprr3arlii ni4upzeMcrs?
Bianoeilb: AqKyro 3a 3anr4Taunx. A4anrunui ruexanigrun ni4irparorb Baxilr,rBy

poJlb y rlpoBeAenni Sinaucoeoi pecrpyKrypzsaqii ni4npraeucrs. Bouv Br4cryrrvnu
KJrroqoBr4Mrr rrLrHHLrKaMr4 s6epexeHHq aeiaqifiHoi rany:i y uepio4 naH4ervrii COVID-
19 ra 3aKpLIrrt aniaqiftuoro npocropy. CuHepreru'+ruia eQexr 6yn 4ocrrnyrufi
noeAHaHHf,M Aepx{aBHoi ni4rpzMKr4, rHyrrKoro ynpanniHua go6os'qgaHH-qMr4 3a
6aHriscmLIMrI KpeAVTaMvr ra o6nirarliftHnrvru ro3r'rKaMlr. CyvacHvtfi, eran po3BzrKy
aniaqifiHoi rany:i xapaKTepl{3yerbcf, BoeHHo-eroHoNai.rHorc a4anraqiero, KoJrr4

QinaHcoaa pecrpyKrypzsaqia Br.rcryrrae incrpyueHroM iT s6epexeHur i
norenqifiHoro ei4Houenus. Pearigarliq a,qanrr,rBHoi $inanconoi pecrpyKrypzsaqii
aniani4nprreMcrB Ao3Bon.fle ga6egne.rzrz ix crifixicrr, ni4uoBrrrr4
rlnarocnpouoxnicm i rpe4r{TocrrpoMoxHicm, ni4uz lurv e$errunHict
yupanninHr ranirarovr, 3MeHrrrHTH BrrJrr/rB plrszrin Ha onepaqiftHy 4irlruicrr,
crBopr,rrLr aAarrrr,rBHy MoAenb po3BLrrKy, 3AarHy QynxqioHyBul B yMoBax
necra6inrnocri.

Cirvrrcona TerqHa OnercciisHa, K.e.H., AorIeHT, AorIeHT ra$e4pz SiHanconrax
rexHoJrorifi, ra 6i:necy

3anuraHHr: OxapaKrepr43yfire iHcrpyMeHrr.r Qinanconoi pecrpyrrypnsaqii r
nosurlifi pn3nK-opiesronanoro ni4xo4y.

BiAuosiAu: AtKyro 3a 3anrrra:r':afl. OcnosHrarrau incrpyMeHTaMr4 SiHanconoi
pecrpyKryprasaqii s uosuqift prl3r4K-opieuronaHoro niAxoAy e AepxaBHa ui4rpuura,
yupanniHHq rcauiraJloM, 6oprorra i nurparanau, quQporieaqix onepaqifi, po3Br4roK

HoBI{x 6isHec-Hanpxrrain. [epxanna nigrpuvrxd peanisyerrca rrrJrf,xoM Ha1aH:afl.

rapaurifi, cy6cvtgii1 BHKyrry axqifi. Pognuror HoBr4x 6isHec-Hanprrrain ron'qgaHr,rfi ig

BKJrroqeHHrM Ao rpagw\iiaHr4x BaHTaxHr{x, qaprepHLrx ra rexHi.rHux [ocnyr.
Beriucrrca .fniua Bacnrinna, A.e.H., npoQecop,

QiHaHconr4x rexHonorifi ra 6isnecy
npoQecop raQe4pra

3auurannq: -flri Qarropu o6laexyrorr 4ienicrb npeBeHTHBHr4x rr,rexaHigrvris

SiHaHconoi pec'rpyKryprr3arlii. -flrr,rrur quHoM Mox{Ha noKpaqvrz czryaqiro?
Biqnoniqr: ArIKyro 3a 3aIILITaHHI. @axroparur,r, o6rraexyroqr4Mr4 Aiesict

TIpeBeHTI,IBHLIX uexanigruin SiHaHconoi pecrpyKrypr43aqii, e HeAocratrr SinancoBa
rparvrornicrb rlepcoHany ni4npzerr,rcrB, Hr{3bxrafi pineHr QiHaHcoBoro MeHeAXMeHTy,
ni4cyrHicrr Kyrrbrypr4 AOBTOCTpOKOBOfO QiHaHcoeoro TIJIAHYBAHH'.

,.{ectpyrrvBnnMu .ILIHHHKaMn e cra6xa asatiru'rua 6a3a rrporHo3yBaHHt Kpr.r3oBr.rx

flBlrll\ racLrBHa yqacrb Aep)KaBHr{x iHcruryuifi y ni4rpzvrqi npoqecin
pecrpyKryplasaqii. [tts roAoraHHs crpl4Myrorrux .rzHHzrie 3anpo[oHoBaHo
KoMnJIeKc gaxoAin ir poseurKy cr,rcreMr4 Koproparr4BHoro SiHauconoro KoHrporiury,
BAocKoHzuIeHH.fl inQoplaaqifiHoi npo3opocri ni4npraeMcrB ra QopnryBaHHr upanonoi
6asu npeBeHTr4BHoro aHTr,rKpr.r3oBoro perynrcBaHHf, .

AnrnneHrco Haliq Bacu.ninHa, A.€.H., npoSecop, npoSecop xaQe4pz

SiHancouax rexHonorifi ra 6isuecy
3aurranHq: II{o e repeAyMoBaMr4 SinaHconoi pecrpyKrypra:aqii 3a

u i4rarysxrvrz yrcp aiucrroi aniaq ifi noi ralys i ?

Bi4noniqr: AqKyrc 3a 3anl4raHHf,. V pe:ynmari 4ocli4xeHHr rrepeAyMoB

QiuaHcoeoi pecrpyKrypusaqii 3a ui4rary:xruu yrpaiHcrroi aniaqifinoi ranysi
BcraHoBneno saranrHi i cneqnQi.+ri npr4rruHlr. 3aramHuMpr e: BTpara ocHoBHr,rx



Axepen AoxoAy, s6epexeuHq BrrcoKrax nocrrfrHr4x Br,rrpar; s6urxu siA npunnHenoi
AirrrHocri. CnequSiuHr4Mr4 rrepeAyMoBaMr4 e: Anfl aeporoprin - uourKoAXeHHs
inQpacrpyKrypr{ ra Brpara aeporoproBrdx r6opin; 4rla aniaqifinux nepeeisnzxis -
nepexi4 na o6cnyroByBaHHx sapy6ixnux aeianiHifi vepe3 3aKplrrra nonirprHoro
rrpocropy HaA YrpaiHoro, enaryaqir ra Qirnune norrrKoAxteHH-f ronirprHHx
liramuux anaparie; 4nr ni4npvervrcrs asia6yAyBaHHt - HeIroBHa oIIJIara MLIHynvx
3aMOBJreHb Ha Br{pOOHHTITBO 1 peMOHT JnTaKlB, OpaK HOBHX 13 nepeOpleHTaIIl€IO Ha

er.rpo6Hzqrso 6 esuinorHl4x rirarurnx anap arin.
KpuHuqn Ceprifi O.nerccanApoBnq,

Qinancouzx rexHonorifi ra 6ieHecy
K.e.H., AorIeHT, AorIeHT xaSe4pz

3annranHq: -flrci pe3ynbrarz Sinanconoi pecrpyKrypr,I3aqii oviryrorbcr Ant
ni4npraenrcrn aniaqifinoro rounrexcy?

Bianoniab: ArKyro 3a 3arrr{raHHs. OuirynanvMr p*yJrbraraMr4 Qinanconoi
pecrpyKrypusaqii Alrfl, ui4upueucrn aeiaqifiHoro KoMrlneKcy e: ni4uoueHru
3aMKHyroro rIr4KJry nupo6uuqrea riraxin; :anyuenHq iHeecruqifi ni4 nirvu3HrHLrx ra
sosHiurHix ineecropin; ni4rpraura roroeHocri Ao ei4noerenHr onepaqifiuoi
4ixlrHocri nicns ni4xpnrra He6a; s6epexeHHr noeirpqHoro Qnory, iHxeHepHzx
xa4pin ra KaApoBoro noreHqiany 3aranoM; BnpoBaAXeHHr iHHoearlifi Anfl
s6inrueHns nzpo6Hraqraa npo4yrqii nzpo6ru4rlrBa o6oponuoro rprrcHarleHHt;
yHVKHeHHfl pyfinynann.a Qinanconoi rvroAeni asiaqifiHrax ni4upuerucrn tlepe3

irr,ronipHi rrporleAypu 6ayrcpyrcrBa; ni4rpIarr,rrca HaIIe)KHoi czcreuu 6egnerH noruorin;
sa6esne.rennr SiHaHcosoi cra6inisallii.

Angpienrco Mapin MuxafirinHa,
QiHancoudx rexHonorifi ra 6isnecy

3auurannq: Yro.trirr eroHorrai.+ry cyrHicm Sinanconoi pecrpyxryprasaqii n

cucreui aHTr{KpLr3oBoro ynpauiHHx ui4npzeMcrB.
BiAnosilr: ArKyro 3a 3anLrra:nnfl. y cucreui aHrr{KpLI3oBoro ylpanniuru

QinaHcona pecrpyrrypuraqix e iepapxivnoro rareropiero, sKa rloruuploerbct Ha

cy6'ercrz pienrax pinuin (4epNanu, opraHin N{icqesoro caMoBptAyBaHnfl,,

6aHrincrrcux ycraHoB, ni4npueucrna), crami axrunie i so6oe'q3aHb (6oproni
go6on'sgaHHr, y r.rr. uo4arr<oni, KpeAr4Tr4, ineecruqifiHi rrpoeKTl4, ervricii qinunx
uauepin). @inancony pecrpyKrypr,r3arliro sugHarleHo KoMIrJIeKcoM opraHigalliftHo-
rocnoAapcbKrrx ra QinaucoBo-eKoHouiqHux :axo4in, c[psMoBaHrIX Ha niAsIaqeHH.f,

e$errunnocri SynrqionyBaHHf, ui4upr,rerracrBa, ftoro Qinancone o3AopoBneHHt,

s6iruueHH.q o6c.f,rin nrapo6nrrrlrBa i peani:aqii xoHrypeHrocnpovoxuoi npo4yrqii,
ruJrrxoM cyrrenoi srnriHra opraHiraqifino-upaeonoi Soprrau, crpyKrypr4 ynpaBniuur,
BJracHLrKa, a raKox BVAy, o6cxry, cnoco6y sAificHeHHr orepaqifinoi ra Qinancono-
iHnecruqifi noi Aisnrnocri.

llicns s iAnoniAe ir sa zanuraHHr B r,rcrynlrJrll :

Hayrconufi repinHrrr - A.e.H., npoQecop, npoSecop QiHaHcoBHX rexnororifi
ra 6isHecy KAI Kocoea TerqHa [ruurpinua:

Tevra ALrceprarliftHoi po6oru CrperraeuoBcbKoro BorAaua AnaronifioBurqa e

aKTy€rrrbHoro, ocrcirbKr4 B yMoBax rroBHoMacurra6noro BToprHeHHf, p0 y Harly rpainy
rpaauqifiHi 6isHec-NroAeri craHoBflrbcq
Bpa3nrrBr,rMr4 qepe3 cucreuHufi TI{cK Ha

K.e.H., AOTIeHT, AOqeHT raQe4pz

HepeneBaHTHlIMII aOO KpI4TLIqHO

erouoruircy, 3pocraHHr praanxin ii



QynrqiouyBaHH.rr, s6ilsrrenHq s6vrrie ui4nplaeucrn roulo. Incrpyl,renru
pecrpyKrypusaqii Ao3BoJrrprb yHrrKHyru naB:aHHoro 6anrpyrcrna, ni4rpuvraru
crifiricrr 6isHec-cepeAoBlrrqe ra crBopvrcv yMoBrI 4trs, ruair1yrHboro ni4uoueHru
4ixnrnocri cy6' errie rocnoAaprcBaHHt.

y npoqeci HaBqaHHq B acuipanrypi Ctpervreuoecrxufi BorAaH AsatolifroBl4tl

uoeHicrro Br4KoHaB iH4nei.4yanstruit. HaBr{€urbHIafi ulas ra iu4zni4yatssuit [rIaH uayronoi
po6oru ra rrpeAcraBr4B Ao po3rnrAy n sHLIfi reKcr 4ucepraqii. 3laicr rloAaHoro

Aqceprarlifinoro AocliAxeHrur noBHicfio eiAnoeiAae nnany fi :ni4vIarr npo rnrz6orcy

HayKoBy ra rrpaKrrurry o6isHaHiflr pa y cyrnocri 4ocni4xyBaHl4x npo6neu,

ni4rnep4xcye sucorufi pinenr
rrpaKTruHoro xapaKrepy, saAa'Ii

MeroAonori.rHa ni4roronxa B.A. CryeMeHoBcbKoro, fioto spinicrr qK HayKoBq-a, na6yri

Hr4M Teopernqni 3HaHrur, yuinHa, HaBI{tIKrI Ta KoMrrerenrHocri eiAnoeiAarou ocnirHro-

nayronifi nporpaui <@iuancH, 6amincrxa c[paBa ra crpaxyBaHHt) Ta BI{MoraM

Haqionanuroi paMKr4 xnaniSiraqifi. Hayrona KoMrlereHrnicrr po3llpllBa€rbct fi' B

yrrainovry o6panni ocHoBHr/rx uero4in ra incrpyrvreHrapiro AocliAxeHHt, cepeA srra< cniA

Br4or(peMLIrtI MeroALI ananisy i cIaHre:y, iH4yrqii i 4e4yrqii, uopinHruHx ra
y3ar€urbHeHH.fl, rpaQiunzfi, ta6rruuuuir., ropenrqifino-perpeciituuirr ra rpeHAosuit,

anaris. Insopvraqifinoro ocHoBoro AocniAxeHH.fl € Hayxoni npaqi eir'{usH.sHl,Ix i

sapy6ixnrax BrreHr4 , HayKoBi uepio4r,rvni Br4ilaH:afl. Vxpainu ra inurux xpaiH,

o$iqifiHi lani Minicrepcrna QiHancin VrpaiHu, ,{epxanHoi noAarKosoi cnyx6n
Yrp aiHra,,,{epN anHoi cnyx6 Lr cr arvcu,u<u Y r<p ainn'

3Aaruicrr 6.4. CrpeuenoBcbKoro Ao HayKoBoro y3ar€rnbHeHHt ra aHarll3y

rrpocrexyerbef, y rrpoBeAeHoMy AocriAxessi, qke xapalilepl43yerbcq ruu6uHoro fi,

KoMrrrreKqricrro ni.4<ory npv ananisi npoqecin QinaHconoi pecrpyKrypnsaqii

ni4upuenrcrn. Pe:ylbrarv Ar4ceprarlii ony6niroBaHo y 9,5 HayKoBI,IX rry6nixaqi.ax, i:
nux 3,5 - crami y Br4AaHH{x, ulo BXoAtr Ao nirqzsHflHtlx BIrAaHb xareropii ((B)), 1

poe4in y KoneKrueHifi rraoHorpa{ii, sarnep4xeHoi B.IeHoro paAoro HAy ra 5 - reg

rr,rarepianin ron$ epenqifi .

3acrryronye Ha yBary BrlcoKa srict sr4loHaHoi Al4cegtallifinoi po6orz ra HayKoBo-

npaKrrrHa eQercrznHict 3arrponoHoBaHl,tx :axoAie is yAocKoHaneHrul aeQiniqii

QiHancoaoi pecrpyKrypusaqii ui4npraerracrBa, reoperl4Ko-MeroAuqHl4x 3acal i
[paKTnrrHoro iHcrpyrtreurapiro QinaHcoBo-eKoHolr,ti.IHoro MexaHisl\ay alanrallifiHoi
pecrpyKrypu:aqii ni4upuenacrB; MeroAr4rrHoro ni4xo4y 4o alaQepeHqiaqii rany3eBl4x

NrexaHisNain QiHanconoi pecrpyKrypu:aqii ui4npllerr,rcrn; crpareriuuzx
rrpeBeHrlrBHHX incrpyvrenrin Qinauconoi pecrpyrrypusaqii Ha ocHoei paHHbol'o

pearyBaHHq Ha pr43vrKn. [ucepraurou po3BI,IHyro MexaHieN,Iu QiHancoeol
pecrpyKrypz:aqii ni4upraeucrn ra aHrr,rKpr43oBoro yupanninnr Ha MaKpo- i
uirpopinnrx; MeroAuq:nuir nilxia Ao ynpaBriHn.fl Qinanconorc pecrpyKrypl43aqieio

ui4upneucrn Ha ocHoni inrerponanoi rraoAeni; iHcrpyrraenrra Qinanconoi
pecrpyKrypz:aqii ni4npueucrB y cncreui aHrI4KpLI3oBoro ynpanninHfl y BoeHHIlfi
rrac; a$ailrzsui nrexaHisNara QinancoBoi pecrpyKrypl{3aqii nilnpueMcrBa na ocHosi ix
iuurerrreHraqii y cr{creMy ynpanniHHr QiHauconuvrra pI43IzKaMLI 4irmnocri;
incrpyrr,renru SiHaHconoro o3AopoBneHHfl ui4npueucrna Ha ocnosi casaqifinux
NaexaHigtntis.

Tercr Br{KJraAeHo rpaMorHo i s roriqHifi uocniAosHocri, oQopvrneHHx siAnoeiAae

sciNd sr,rNroraM. Apryurenrar\tn, flKa rroAa€Tbct n o6ryynrynanni IIoJIolKeHb nayronoi

BIIKOHAHH'I TIOCTABJIEHI,X

Ar{ceprarliftnoi po6orz
3aAaq reopeTl,ItrHoro 1

nupiureHi. Teoperuro-



HoBLr3Hrr, e nepeKoHrrr4Boro. Arrop AocKoH€IrIo olpaluoBaB cflacHy HayKoBy ra
reoperr.rErrry 6ary - 193 HayKoBrrx A)Kepen, 3 .sKI4x 25 inoseunuvru MoBaMI4,

npoaHanisyeas ceiroei ra siTqzsH.sni nayroni HanpaqroBaHHrl upo6neuarurxu QiHanconoi
pecrpyrcrypusaqii ni4npneucrn, rpoAeMoHcrpyBaB rnz6oxe BoroAinns cyqacHl4M

craHoM o6paHoi upo6neuu.
flia qac po6oru HaA Ar{ceprarlifinmvr AocniAxen M 3a BKa3aHorc TeMoK)

CrpervrenoscrKlrfi EorAaH AnaronifioBl,Iq 3apeKoMeHAyean ce6e xx rpinzfi HayKoBeIIb,

iniqiarunHzft 4ocli4nrarc, slt6Huir. Ao rBopr{oro HayKoBoro nouryKy, BVflBr4B

HarroJrerJrr4eicrr ra rrparleJrro6nicm, sivriHHr rBopqo MvrcIrr4Tr4 ra nvpiuryBarl4 rlocrannesi
3aBAaHHtr. fro.o ,qucegraqifina po6ora xapaKrepltyerbcs HaJIex{HI4M AorpI,IMaHruIM

araAeuiqnoi 4o6povecsocri B npoqeci nilroroBKl{ HayKoBI/D( crarefi, 4ononiAefi Ha

roH$epenqi-rx ra nportroM Hanl4caHrul 4Iacepraqii.
B qinovry Ar4ceprarliftHe AocniAxenn-fl E.A. CrpeMeHoBcbKoro € cavocrifinoro,

qinicHoro i sanepureHoro HayKoBoro [parlerc, ma ni4uoni4ae BuMoraM llocranonz
Ka6inery Minicrpin VrpaiHr,r J\b 44 ei!, 12 ciqns 2022 p. rpo ropqoK rlpl4cyllKeHrul

cryrrerur AoKropa QinocoSii. Bsaxaro, rlo 3 ypaxyBaHHflvl ycniuruoro BI4KoHaHHI

E.A. CrpeMeHoBcbKurr,r iH4Hni.4y€rrrbHoro HaBqzLIIbHoro IIJIaHy, in4Iaei4yarmHoro uJIaHy

nayronoi
HayKoBolo

HayKoBoro

BI4KOHAHA

po6oru, AocrrHeHrur pesynrrarin HaBrraHHrr 3a siAuoniAHorc ocsifiIro-
npofpaMoro ra gaxiH.{eHHf,rnr HailvrcaHlas. 4ucepraqii, rKa e 3aBeplxeHolo

nparlero, ruicrurr pe3ynbr€trr4 c€rMocrifiHoro AocniAxeHrul, HayKoBy HoBI,I3rry,

Ha H€urexHoMy HayKoBoMy pinHi, eiAnoeiAae BcraHoBJIeHI4M BrIMoraM Ao

Ar{ceprarlifi 4orropie QinocoSii, 4racegraqifiHe AocniAxeHHt Ha reMy <<MexaHisMla

Qinanconoi pecrpyKrypr{3arlii ni4upr.reMcrB)) peKoMeHAyerbct Ao 3€xl4cry y pasonifi

cneqianisosaHifi n {eHifi paai KAI sa cueqianrnicrlo 072 <<@inaHcvr, 6aHKiscrxa crpaBa

Ta cTpOyBaHHrD).

PeqenseHru Ardceprarlifinoi po6orz, qxi HaroJloc JIII Ha IIo3IITI4BHI4x

acrreKTax AocniAxeHHf, Ta Br4cJroBr4Jrra cnoi no6axatrn s. Ta 3ayBDKeHHq :

lli.rreqrrca Cavripa TuvroQiinna, A.€.H.r npoQecop, npoQecop xaQegpu

Qinancourx rexHo.norifi ra 6isHecy.
Y roHrercri nosHoMacrrrra6noro BroprHeHH.s Pocii n VrpaiHy rpa4uqifiHi

6isHec-ruoAeni BTpaqarcTb amyalrHicru a6o crarorb uaqsnzvafino Bpa3JII4BI4MII

qepe3 cucreMHr4fi nnnns Ha eKoHoruiry, 3pocraHHa pusuxin ii QynxqiouynaHH.r,
s6imrxeHHr Brpar li4upraerracrn ra iHrui .IHHHHru. 3a raKrIX yMoB Sinancona
pecrpyKrypusaqi.a rua6ynae npioprarerHoro 3HarreHHfl flK An.u AepxaBI4, rar i Ans
ni4upuevrcrB peanbHoro ceKTopa exoHoruixu ra QiuaHcoBl4x ycraHoB. BuropzcraHHfl
MexanigNais pecrpyKryprasaqii cnpr4re sano6iraHHro MacoBI,IM 6aHrpyrcrBaM,
ni4rpurvrqi cra6inrHocri 6isHec-cepeAoBr4tlla i crnopeHHlo ocHoB Als, rtair6yrHboro
ni4nonlennr 4irlrnocri xounanifi. [.a uorpe6a ctae oco6rueo Kpl4rl4qHorc uiA qac

BoeHHoro craHy, KoJrr4 AoxoAr,r HaceJreHHr i ui4npl,IeMcrB cyrreBo cKopoqyrcTbc.fl.

BoAno.rac ilopyureHHq roricruqHux raHqrorie, pyfiHynaHH.fl axrnnis qepe3 6ofioei

Aii, eanrorHi KoJrvBaHH-rr, Aenamnaqis rpunni Ta crlaA crroxl4Btloro nolLITy

AoAarKoBo ui4nurqyrcTb prr3r{Kr,r HerrJrarocrrpoMoxuocri a6o 6anrpyrcrBa 6ienecy.
Hayrona HoBH3Ha oAep)KaHr{x pesymrarin rloJlrrae y eAocxoHaneHHi

reopeTlrKo-MeroAr{rrHr/rx ni.qxo.qie Ao MexaHisruis QiHanconoi pecrpyKrypr,raaqii

ni4upueucm. y AocniAxeHHi Br.r3Har{eHo Qinaucony pecrpyKryplaeaqiro



niglpuervrcrB rK KlrorroBr4fi iHcrpyrvreHr nporzAii eurJII4KaM y nepio4 Bo€HHoro

crar{y. forosHa if rraera rroJrflrae y :6epexenni arrunie, nracuoro rauiraly, po6ovux
naicqr, onrnuisaqii noAarxoBr4x go6oe'qgaHb, a raKox{ y [epernt4i yrvron noralrreHHt
rpe4rarin i ea6oproeaHocrefi nepeA pisHlarurn SiHaHconuura iHcrutyurflvttr, tuo
BpaxoBye 4nHauivHi srvlinra 6isHec-cepeAoBr4rrla 3a1lrfl, sa6esneqeHH{ eronolai.rHoi
cra6imnocri.

BraAineHo ocHosHi Sopvrn pecrpyKryprasaqii: KpeAI,IrHa, oilepaqifino-

Qinancona, rcaniralrna ra crpaxoBo-plr3r,rKoBa. 3auponouoBaHe BH3HarreHHrI

6a:yeucr Ha perpocrreKrr.rBHoMy aHanisi, uu6orifi aiarnocruqi craHy xouuaHift ra
oqinqi xr,rrre3AarHocri norenqifiHr4x crparerifi po3Br4rKy. .{ocni4xeHHq BBoAI,ITr

Teoperr4Ko-MeroAr,r.rHi gacaAr4 ra npaKruqui incrpyueHru SiuaHcoBo-eKonouiqnoro
uexanisvry aAanrarlifiHoi pecrpyKryprasaqii ni4upueucrn. Oco6nueicrro Ilboro
nigxo4y e opieHrarli.f, Ha rrocr,rJreHHf, KoHKypeHrocnpoMoxHocri 6isHecis y lriurunux
yMoBax gosHiurHroro cepeAoBr4rr{a, aAanraqis Ao stvtiH nHyrpiruHix i sonnirrHix
o6craszH, 3MeHrueHHr coqiamno-eKoHoMi.rHrax nepinnocrefi, crkrMyJlloBaHHs

3pocraHHr Baprocri ni4npraeMcrB ra crBopeHHr no3r4ruBHlrx pe3ynbrarin 4rr ncix
saqiraueHr4x cropiH - siA iHsecropin Ao xiHIIeeHX c[o)Kl{ea.Iie.

3uavHy yBary B 4ucepraqii npu4ineno ranysenifi aAanraqii NrexaHigrr{is

SiHaHconoi pecrpyKrypusaqii ni4upraeucrn is BpaxyBaHHf,M ik cnequ$ixz 3a

BrrAaMr4 exoHouiqsoi AisnrHocri. IIefi nilxia Ao3Borlte eQerrznniure
BrrpoBaAxyBarv aHrr4Kpr43oBe ynpauiHu-a, ga6esne.ryButv QiHancony crifiricrb, a

TaKo)K BpaxoByBarr4 oco6rueocri onepaqifinux npoqecin y pisHlax ceKropax

exonouixu. Baxlune rraicqe gafiuarorr crpareriuni npeneHrunui incrpynlenru

QinaHconoi pecrpyKrypn3arlii, rI<i Ao3Bonrrcrb rxBkIAKo pearyBarLr Ha pu3vrKr4 ra
nepe46avyBarv uacni4rz noresrlifinux KpI43. Tari iHcrpynaeHua crpl4tlorb
niAsuqeHHro rHyrrKocri ropuoparueHoi SiHauconoi uorirnxu, :a6esueqeHHro

AoBrocrporonoi cra6ilrHocri, rr,riniMisarlii Brpar y KpI{3oBHX o6cranuuax,
eSercrunnorray niAHoereHHro nnarocnpouoNHocti, upoua4ii 6anrpyrcrny,
yrpinnennro SiHaucosoi Aucqunninu i s6imuleHHro rlpo3opocri seirHocri. I{e raKox
crBoproe cnpnflTnvrBy ocHoBy Atrs 3ztrry{eHHa l,rixnapoAHux iHsecruqifi y parr,rxax

enponeficbKnx QiHaHconHX rlporpaM.

,{ocni4xeHm rponoHye cyuacni uiAxoAu Ao BAocKoHaneHHf, MexaHisN,Iie

QinaHcoeoi pecrpyrrypnsaqii Ha MaKpo- ra virpopinH.ax. Ha pinHi 4epxannoi
uoriruru upiopurer HaAaerbc.rr iHrerponanifi cucrerrai ui4rpnvmrz 6isHecy,

BKJrroqarorrrr npanoni, uo4arroni, rpeAurni Ta insecruqifiHi crLrMynv [Irfl
sa6esne.reHHr crifiroi po6orz ri4rpr,renrcrn nia qac KpI43. Ha vrixpopinni
pospo6neno eQerrunni crparerii 4iaruocrrlKrr $iHaHcoeux npo6revr ua paHnifi
cra4ii, rroKparqeHHr crpyKrypr4 xanirary, ouruMisaqii 6opronux so6os'-f,3aHr ta
yupanniHH.f, fpotuoBuMll rIoroKaMI4.

Orpeuo [pe3eHroBaHo sonufi uero4uuHlrfi niaxia Ao yupanninna

QiHanconorc pecrpyKrypr43aqiero Ha ocHoBi iHrerponaHoi uo4eni. Ha niauiHy ni4
rpa4raqifinux uero4in, qefi niaxia nepe46auae qinicnufi aHaris B3aeMo3B'.axy

sosHirrHix incrnryuiirlanx Qaxropin is nuyrpiurHroro cucreMoro Sinauconoro
yupanniuHr ui4upuerr,rcrBa. Tarcuir, uiaxi.q cnpruonanufi Ha rapl,roHisaqiro

AepxaBHLrx iHcrpyvenrin perynrqii (Hoprr,raruBHo-rlpaBoBzx, rIoAarKoBLIX,

KpeArrrHlrx ra iHsecruqiftnzx) is nnyrpiruHboKopnoparuBHlrMl4 Mexauisuarula 4ra
sa6esneqeuru e$errr4BHoro ra cr€rJroro SiuaHcoBoro o3AopoBJreHHs 6isHecy.



,{ucepraur pospo6ran incrpyrurenru sinaHconoi pecrpyKrypl{3allll

ui4npuerrlcTB, aAarltouu"i Ao yMoB aHrI4KpI'l3oBoIo ynpanniHHr n nepioA nificrxoBl4x

$iHancoeoi crifirocri, s6epexeHH'I

eMcrBa' uoAoJIaHHq s6[rxonocti ir
cHoBHe AoctfHeHH'I 3arlponoHoBaHoro

eyBpaXyBaHHlKJIIoqoBI4x$arropinposeurryni4upl4eMcTB'TaKIIX
raniranigaqii, niAer,rueHHq rirni4Hocri, 3HldxeHH.' 6opronoro

eSerrunna upo$inarrrara 6aurcpyrcrna Ta BnpoBaAXeHHt

caHarlifiHnx rporleAyp. Tarox BpaxoBaHo ranyseni oco6rueocri, iHcrraryuli'mufi'

KoHTeKcr i neo6xi.qnicrr s6epexeunr Kpr4Tr.rrrHo Baxorr{Br4x rexHi'IHI'Ix i

TexHoJIori'rHLIx rounerenqift .

y po6ori IIpeAcTaBJIeHo po:po6rreHi aAaIITI4BHi vrexaHislvlll 0:lt::"-:'
pecrpyKrypzsaqii, qri opraHi.ruo inrerpyrorrcr y cllcreMy ynpaBJIlHHt

Qinanionnvrv pv,."Karvru. Bonu BKJrroqarorb B3aeMoAiro si sNdiHaNar{ B crpyKrypax

i^r""i", ranirary, go6os'qsanr i yupasriHHi rpoIuoBI{MI4 rIoroKaMH' Irro Ao3Bonfle

oneparr{BHo pearyBarlt Ha BHyrpiruni ra t::iiT"t^lii1111,.Ir"t,1ununicrr ui4xo'4y

rroJrf,rae B 3acTocyBaHHl tuoAeli y[paBnlHHt' opienronaHoi Ha qI43I4KI4' Bona

6a:ye6cr "u 
,roa.q"anni iucrpyrnrenrin pannroi 4iarHocruru siHaHcoBllx 3afpo3,

rrporHo3ysaHHi MOXJrLrBofo 3HLIX(eHH' IIJIaTOCnpoMoxuocri it $u]Hat/jvnifi ropexqii

yupanrincbKr,rx fi-."" niAnoeiAHo Ao pinHr pu:ur<in ra sNaiH y cepeAoslaui' IIe

nia""tqy. cdfiricrr ni.qnpueucrB Ao

llpououonaHi iHcrpyrvreuru oBrIeHHn rpyHrylorb::^ 
-i^

eQexrnnHux canaqifinrax trlexani cs' Ha pecrpyKrypl43allro

*p.a"ropcKoi :a6opronanocri, onrurr4isaqirc BI4Tpar Ta

niAHosrenHr Qinancosoi criftrocri ocri uiAuprr€McrB. Birr'riHnoro

p"aoro qux niAxoai" e BrIpoBaAxeHH.fl pannroi 4iarnocruru Kpvr3r4'

tqil*a fi pinnx, eu6ip Hafi6inrur e6errraenr4x caHauiirrrux saxoAin cepeA MoxJrr4Br4x

€urbrepHar uB Ta uocriftnuft rr,roHirbpr4Hr pe3ynbraris ix peani:aui'i. Taxuir' uiaxia

Ao3BoJrre cyrreBo uoKparquru eQe*nnsicrr saxoAis a QinancoBoro o3AopoBneHH-u

ui4upueucrn.
,{ucepraqix e KoMlneKcHI4M HayKoBLlM AOCniANeHHqM' c[pqMoBaHI4M Ha

Teoperl4qHe y3ar€ubHeHH-l ra nupiure

rloJlqrae B yAocKoHaleusi N'rexauisltdis

[enapravreHr perynxropHoi noliruru ra
Aosri[ls Ta cilrcgoro roc1loAapcrBa Vrpainra 3arBepApIB [polpaMHr 3aca4Ll

sinauconoi pecrpyKryplr3arlii anq Mzulux i cepe4Hix ni4upraeMcrB' xxi npaqtolorb y

npiopnreTHr,rx .a*"opu" naqionalrnoi exoHotr,tit<lt. IIi 3aca$v- cnpruonaHi HA

niAuoueHHf rrJraToclpoMoxnocri raKI4X ni4npuerucTB Ta sa6esue'IeHHq ix craloro

po3Br4rKy ruJrrxoM BnpoBaA)r(eHHq AepiKaBHoi siHaHconoi ui4rpI4MKI4' Kepinnuqrno
^lr4i*"upoAnoi 

arqioHepnoi aeiaqifinoi rcuuaHii (yPfA) cxBarII'IJIo ra BnpoBaAxye

.rpur..irui peroueH,qarlii qoAo uiAnuuleHur QiHaHcoeoi crifixocri. 3orpeua, MoBa

fi4e upo eSerrrannirue suropr4craHHfl aKrusis i onrrarnrisaqiro crpyKTypu nocrifisnx

Br4rpar. flpe4cranHllllrBo anianianpl4eMcrBa El Al Israel Airlines Ltd (Vr<paiua)

ni^rnepAuno rpaKrr,rqHe 3acrocyBaHHf, peKorraeHAaIlift 3 yAocKoHarleHHfl $inanconnx

ria*rocrurrHlrx uo4enefi, pospo6rul aHruKpr4soeoi crparerii pecrpyKrypra:auii

6oprin, onruryrisaqii CTpyKTypIl xauiraly, BAOCKOHaIIeHHf, MexanislvliS

nepeloBopHofo llpoqecy 3 KpeAI4TOpaMpI' BIIpOBaA)KeHH' clleHapHoro



rrporHo3yBaHHr nixni4nocri ra sa6e:rerreHHs npoeopocri o6niroeo-anariru.rHoi
inQopnaaqii. TOB <AsiaKoMnaHiq <Aepo4xer> BI{KopHcroBye KoMnJIeKc}ry

nporpaMy Sinaucoeoi canarlii, ara BKrrloqae pecrpyKryplasaqiro 6oprin, siAHoereHHq

BJracHoro raniraly, onrral{isaqiro nrarpar i axrprnie, quQpoeigallirc ynpanniucbKl{x
upoqecir ra opieHraqiro Ha upn6yrroni pznxoni cerMeHrn. IIIoao TOB
<Boftlepon>, To ni4npraerracrBo BrrpoBaAuno perorraeH4aqii s QinaHcosoi
pecrpyKTypuraqii, gAificHusuu AoAarKoBi sHecrn ceoiMLI 3acHoBHI4KaMI4 B

craryrHr{fi rauiran Ans sNaiqHeHHfl $inauconoi crifirocri xorvrnanii.

BiAsHaqaro.ru sucoxufi reoperuvHrafi pineHr 4ucepraqii, iT npaKrl{rrHy
gna.rr4N,ricrr ra HayKoBy HoBr43Hy, cniA aKIIeHTyBarI4 yBary Ha 4IacryciftHrax
rr oJro xteH H tx i zay YalreHH.sx :

1. OcHoeHi SinaHconi 4ouiuanrr4 pecrpyKrypr43allii ui4npzeMcrB y cucreui
Koproparr4BHl4x QiHaHcin, npe4cranleHi Ha pva. 1.2 (crop. 38) He ruicrsrr
3aKJrroqHoro erany, npeAcraBJreHoro oqinroro eronoNa i.I noi eSexrueHocri.

2. V ra6n. 1.8 (crop. 61) HaBeAeHo A)Kepena QinaHconoi rpzsu y rzurysi

sanisHr,r.rHoro rpaHcropry. .{oqinrno 6yno 6u po:4inraru ix Ha :arallni,
rrpuraMaHni Ans sciei rpaHcuopruoi cQepv\ a raKox cnequQivHi, npurauasni JII4ITIe

sanigHr.rquifi ranyai.
3. Puc. 2.4 (crop. 106) AeMoHcrpy€ repeBarz QinaHcoeoi pecrpyKrypusaqii

6aHriecrrvx ycraHoB. llpore 3a3HaqeHi rraexanisNau He BpaxoBylorb TIpI4HIII{uy

anbrepHarznnocri.
4. y ra6t, 3.5 <Cucreuarugarliq Sopr ra inctpyrvrenrin Sinanconoi

pecrpyKryplasaqii ui4nplaeucrn> HaBeAeHo KpeALIrHy pecrpyKrypltsaqiro,

onepaqifino-SiHancoBy pecrpyKrypz:aqiro, " raniranrny pecrpyKrypzsaqiro,

crpaxoBo-pr,r3r4KoBy pecrpyKrypr43arliro. Jloriqnzrr,r 6yno 6u r,ul.ireHH.a crpareriuHoi

QinaHconoi pecrpyrrypra:aqii.
,{zcepraqir CrpervreHoBcbKoro BorAaHa Auarorifi osu.Ia Ha reMy <MexanisMu

Qinanconoi pecrpyKryplasaqii ni4nplaerr,lcrB)), rpeAcraBJIeHa

oceirHroro cryrleHt AoKropa SinocoQii, peKoMeHAyerbct Anfl
po3rnrAy ra 3axvcry y pasonift cnerlianisosaHifi e'IeHifi pa4i KAI sa

072 <<Qi:nanev\ 6anr<iecma cnpaBa ra crpaxyBaHHt)).

Ha r4o6yrrr
[o[epeAHbofo
cneuiamsic'no

Iop6avona Orccana Murco.nainna,

QiHancourx rexHo.norifi ra 6isHecy.
K.e.H., AorIeHT, AoIIeHT naQe4pn

B ylronax noBHoMacurra6soro BroprHeHnq PO n Yrcpainy rpaAl{Ilifini 6isHec-

rr,roAeni crarorb HepeneBaHTHHMr{ a60 naAssr,r.rafiHo Bp€BILIBLIMI4 qepe3 CZCTeUUUfr

BrrJrrlB Ha eKoHorr,rixy, 3pocraHHr puszrin ii SynxqioHynaHua, s6ilbllreHHt Brpar
ui4upzenacrn ra iHrui Qarropn. y raxifi craryaqii 3HaqeHHt $inanconoi
pecrpyKryprztaqii 3pocrae {K Anr AepxaBr{, rax i glr, cy6'erris rocnoAaproBaHHrl
peanbHoro ceKTopa erconouixu ra QiHaHcoBLrx ycraHoB. 3acrocynaHHt iHcrpyruenrin
pecrpyKrypueaqil AonoMarae sano6irrz MacoBoMy 6aHxpyrcrny, a6eperru
cra6insnicrr 6i:nec-cepeAoBr{qa i creopnrz repeAyMoBl4 Anfl uafi6yruroro
siAHonreHss Aislurocri ui4npuerucre. llorpe6a y SiHancorifi pecrpyrrypr,rsaqii
crae oco6Jrr4Bo Ba)gIrIBoIo uiA qac BoeHHoro

HaceJreHrur, raK i ni4npr,reMcrB. Kpiu rofo,
cTaHy qepe3 cKoporreHHfl AoxoAlB fK
nopyrrJeHHq roricrl4tlHl{x ranqrorin,
Aiir, KoJruBaHHrI BitrIIorHI4x xypcin,pyuHyBaHHq arcrunin eHacriror 6ofiosux



3HerIiHeHHf, rpHBHi Ta naAiHHr crroll(I,IBrroro nonrrry s6inruryroru puI3LIK

HenJraroc[poMo)KHocri a6o 6anrpyrcrna 6isHecy.

Hayroea HoBr43Ha oAepxaHrax perynrrarin noJlf,rae y eAocxouaneHHi

TeoperuKo-MeroArzrrHux niAxo.qie Ao rvrexarrignlis Qiuanconoi pecrpyKTyplzeaqii

ni4upneucrn.
Arropovr yAocKoH€LJreHo Bur3HaqeHHtr Sinanconoi pecrpyKrypzsaqii

ui4upuevrcrBa rK KrrorroBoro iHcrpyMeHTa Ant nporlaAii euKrI4KaM BoeHHoro craHy.

Cyrnicru rroJrrrae y a6epexeHHi axrznin, BJIacHoro raniraly, po6ouux uicqr,
orITr4Ml3aIIll repeurqAronrunaigaqii rroAarKoBoro HaBaHTa)KeHHf,, [epeulqAl yMoB noralueHHt

aa6opronanocrefi nepeA KpeAr4TopaMr{ Ta 6anrauz 3 orfl-flAy Ha sNaiHHi yMoBI4

6i:Hec-cepeAoBr4ula Anr sa6esue.reHHrl eroHoruiqHoi cra6inrnocri. BIaAineno

ocuonni Soprrau pecrpyKrypza aqii: KpeAI4rHa, onepaqift Ho-QinaHcoBa, raniralrna ra
crpaxoBo-p?r3rrKoBa. 3aupononoBaHa aeQiniqir 6a:yerrcr Ha rura6orouy
perpocleKTr4BHoMy auanisi, TorrHoMy 4iarHocrysaHHi craHy ni4npzelacrB ra oqinqi
xr{TTe3Aarno cri Mo)KJTIIBLIX crp are ri fi poe nurxy.

,,{racepraurou Br,r3HaqeHo reoperr4Ko-MeroAu.+ri npI4HIII4nv ra nparru'rHufi
incrpyvrelrnaplia Q iHaucono- eKoHoMi.IHoro ruexaHi:tvty aAanrarIlr,lHol

pecrpyKryprasaqii ui4rtpueiucrn. Bi4rraiHuorc xapaKrepI4crl4KoK) Ilboro ui4xo4y e

opieHraqir na ni4nnrrleHH.rr KoHKypeHrocnpoMoxHocri ni4npaerracrB y ronHiurHrouy

cepe4onurqi, aAalraqiro Ao sNaiH nnyrpiruHix i soeHiruHix yMoB, 3MeHrxeHH-s

coqizurrno-eronorrairrHr.rx AHcrrpolopqifi, crrlMynroBaHH-l 3pocraHHf, naprocri i

sa6esneqeHHr rro3r4TlrBHr4x pesymrarin Anfl ycix saIIiKasleHLIx cropin sia
sracHuris .IIo c[oxfl4sa'Iis.

V 4racepraqii y4ocKoHuureHo MeroAr4qHIafi niaxia Ao rarry3enoi 4IaQepenqialliT

rrlexaHisrvrie Sinanconoi pecrpyKrypz:aqii ui4npzevrcrn is BpaxyBaHHqM ixnroi
cneqzQirv 3a B:zAaMr4 eKoHouiqnoi 4ixmuocri. I-{e sa6esne'rye 6inrru e$exrranne

aHruKpt43oBe yupanninHx, Qinancony crifiricrr ra BpaxoBye oco6rzeocri
ouepaqifiHoi Aismuocri.

3acnyronyrorb Ha yBary crparerivHi npenenuanHi iucrpyrr,renrra QiHaHcoBoi
pecrpyKrypvaaqii, qxi rpyHryrorbcf, Ha rxBI,IAKoMy pearynaHni Ha pI43I{KI,I i

uouepe4xenui HacniAxis $iHanconux KpI43. Bosz crpl4qrorb niAslauleHHIo

rH1nrKocri ropuoparunnoi Qinanconoi nolirnxu, sa6esneqeHHlo AoBrocrporosoi
cra6inurocri ui4npueucrBa, rvrinilraisallii QiHanconrax Brpar ni4 qac KpLI3oBI4x

curyaqifi, onruuisaqii [poqecy ni4uoueHur nnarocnpovroxuocri, sauo6iraHHlo

6anrpyrcrny, sNrirIHeHHro Sinanconoi Azcquuinu i s6imureHHlo uposopocri

ssirHocri. I{e crnoproe ni4qpyHrr Ars 3zurf{eHHs iHoseNlHux iunecruqifi y paMKax

enponefi cbKI,IX $inanconux rporpaM.
y 4vcepraqii roA€urbrxoro po3Br4rKy ua6yrru MexauigN,Ila Qinanconoi

pecrpyKrypraaaqii ni4npraerrlcrn ra aHTprKpr,I3oBoro ynpanninH.a Ha MaKpo-, i
uirqpopinnrx. Arqern spo6neno Ha ysro4xenni AepxaBHI,IX perynflropHl4x

incrpynaenria is nnyrpirunboKopnoparuBHuMLr MexaHislaa\du SiHanconoro
o3AopoBneHHr. Ha vrarpopinHi nporroHyerucr $inaHcoBa noliruxa ) flKa rIoeAHy€

rpanoni, rroAarKoBi, rpe4zrni ra iHeecrnqiftHi incrpyMeHrll AepxaBHoi ui4rpuvmn s
Meroro niAHoueHnq criftKocri niAnpr,reMcrB y nepio4u KpI{3I{. Ha vrixpopinni aKIIeHr

rpo6neno Ha paHHrc 4iarHocrury SinaHcoBr4x upo6reu, onrvN{isarliro xaniralrrroi
crpyKrypn, pecrpyKryplr3arliro so6on'fl3a:nb ra eSexu4BHe yupanniHHt rporrroBuMl4

rroro KaMI4 gttt za6 ezrteqeHH-l cri fi xoi p o6 orr,r ni4npueru crn.



34o6yna.rervr po3BlrHyro ueroAuqnufi niaxia Ao ynpanniunr SiHanconoro
pecrpyKryprasaqiero ni4upraerr,rcrB Ha ocHosi pospo6neHoi inrerposauoi nroAeni. Ha
ni4rvriny sia icHyroqr4x Mero4in, ein socepeAxyerbcfl Ha KoMnJIeKeHoMy ananisi
B3aeMo3B'tsry rvrix soeHiruHirur incruryuifinurr,r cepeAoBLIIrIeM AlflrtrHocri
ni4npnerracrna ra nHyrpiurrrsoro crrcreMolo QinaHconoro MeHeAXMeHTy.

flepe46auaerbcfl, rapnaouisaqir nopMarr4BHo-npaBoBl{x, IIoAaTKoBLIX, KpeAHTHI'IX Ta

innecrzqifinux incrpyr,reHrin AepxaBHoro perynloBaHHt 3 BHyrpiumirrau

KopnoparvrBHvrMr vrexanisNraMr,t, crprMoBaHr4Mu ua QinaHcoBe o3AopoBneHHt.

.{ncepraHrovr 3arponoHoBaHo iucrpyvrenru QiuaHconoi pecrpyKryprrcaqii
ni4upraerracrn, tri iurerpynrbcf, B cr4creMy aHTI,IKpI43oBoro yupaeniHHx ui4 vac
eificrrconux aifi. Bouu sa6egne.{yrorb ni4rpranaxy SiHauconoi crifixocri, a6epexeHHt
ouepaqiftHoro norenqiany ra arrunin, noAoJraHH{ s6zrronocri i4 noKpaqeHHfl

$inancou4x pe3ynrrarie. OcHosHorc repeBaroro niAxoAy e BpaxyBaHHa 4pafinepin
po3Br.rrKy ni4npuevrcrB, TaKr4x rK 3pocraHH.rl raniranisaqii ra nireiAHocti, eHzxenru
6opronoro HaBaHTax{eHHr, eQerrunHe rro[epeAx{eHHt 6aurpyrcrea ra
BrrpoBaAx(eHHfl canarlifiHnx rrpoqeAyp, s ypaxyBaHHqM F€uIy3eBI4x ra iucruryqifinnx
oco6nunocrefi., a raKolx :6epexeHHr KrK)rroBZX rexHi.rHlax i rexnorori.IHl,Ix
xounereHuift.

v 4ucepraqii po:po6neno A,IIAIITI{BH1 MCXAH13MLI Sinauconoi
pecrpyKrypzsaqii ui4npraenrcrB rrrJrlrxorra ix n6y.uonynaHHfl B cncreMy ynpanniHHx

Qiuauconunara pr43r4KaMV. BoHu BKrroqarcTb iHrerpaqiro 3 rlpoqecaMl4
pecrpyKryprasaqii ar<rIaein, xaniraly, go6on'.sganr ra ynpanninur rpoIrroBI,IMrI

rroroKaMrr Anr o[eparkrBHoro pearyBaHHfl. Ha sN{iHz qr goeHirrHix, rar< i nnyrpirunix
pusnrin. Oco6nueicrro rlboro ni4xo4y e " BI{KopLrcraHHs. IuoAeni pI43I4K-

opieHronaHoro ynpanninHrr rrepe3 xorrr6inaqiro iHcrpyMenris pannroi 4iaruocrzxur

QinaHcou4x 3arpo3, rrporHo3yBaHHr Mo)KJIHBoro noripureHHt ularocrponaoxHocri,

AuHauiqnoro Kopr4ryBaHH{ ynpauiHcbKr4x pilrenr 3anexHo ni4 pinHa plasurcin ra
srvriH sosr{iursroro cepeAoBLrrqa, qo Ao3BoJIte riAslaqzru crifixicrr ni4upI,teMcrBa

Ao KpI43oB ux cnry agiir.
Incrpyrvrenru SiHanconoro o3AopoBJreHHrr ni4npueucrn 3anporIoHoBaHo

6azyyaru Ha eQerrunuux cauarlifiHrax vrexanisNaax. BoHz Qorycyrorrca Ha

pecrpyKrypusaqii KpeAlrropcrxoi ra6opronauocti, peraniranisallii, onrraNrisaqii

Br4rpar i eiAHonreHni uarocrpoMoxHocri ra crifirocri ni4npzeMcrBa. Ha ni4vriny
sia rpa4w1riltux uero4in, Honi niAxoAra uepe46avaK)rb rlpolleAypa pannroi
rpu:onoi 4iarnocrurz, oqinry pinHr SiHanconoi Kpr{3I4, ua6ip orIrI4MarIbHI,IX

canaqifiru{x 3axoAie is Hrr3Krr €rrrbrepHarvrB) a raKo)K peryJrrpHzfi uosiropuur ix
eQercrunnocri. Ile crpr4r€ cyrreBoMy rroKparrleHHro pe3ynbrarunuocri npoqecin

Qinanconoro o3AopoBJreHHt.

,{zcepraqis e rouuJreKcHoro HayKoBoro npaqerc, e qrifi sAificHeHo reopernqHe
y3aranbHeHHq ra 3arrporroHoBaHo nrapiurennr HayKoBoro 3aBAaHHfl., Iqo rrontra€ B

yAo cKoHzueuni ruexauislais SiHanconoi pecrpyKrypl43allii ni4npueMcrB.

,{enapravreHr perynrropHoi noriruxu ra ni4upuevrHr4rlrBa Minicrepcrna
erououiru, Aosxirng ra cimcrKoro rocrroAapcrna YrcpaiHra cxB€rrrnB nporpal,rHi
sacaqr4 QiuaHconoi pecrpyKrypu:aqii Muurux ra cepe4uix ni4npzeucre, qri
npaqrororb y upiopurerHrlx cQepax uaqiouanrHoi eroHoruirv, cnpruoeaui Ha

ni4noueHHfl rrJrarocnpoMoxnocri ra sa6esnerreHHfl ix cranoro po3BHTKy rxn{xoM
HaAaHHs AepxaBHoi SiHancoeoi ni4rpr.rvmu. Kepinnzqrno MixnapoAnoi



aKIIioHepHoi aniaqifinoi roMnaniq (yPfA) cxBulrrr4Jro i naxoptrcroBye na nparrnqi
crpareriuHi perorraenlaqii uloAo [oKpauleHHr QinancoBoro craHy, xri crocyrorrcr
ni4nIaIqeHnx eQerrunuocri BlrKopr4crala:nfl arcrr,reie ra rreperJrrAy crpyKrypr4
nocrifiuzx Bl4rpar. llpe4craBHrrrlrBo aeiani4npz€McrBa El Al Israel Airlines Ltd
(YrpaiHa) ni4tnepAl4no rrpaKrr4qHe Br4Kopr4craHHfl pexorraen4aqifi qoAo
yAocKoH€LneHHf, uorenefi Sinanconoi 4iarHocrzru, $opnryeannr aHrzxpzsonoi
crparerii pecrpyKrypz:aqii 6opry, onrunaisaqii crpyxrypu xanirany ni4npnerr,rcrBa,
pospo6ru NrexaHislais [eperoBopHoro rrpoqecy 3 KpeArrropaMr4, BnpoBaAxeHHt
clleHapHoro nporHo3yBaHHq rirni4nocri ra ni4uaulenru [po3opocri o6nircoeo-
aHariru.rHoi inSopvraqii. y uparrnvHifi 4ixnrHocri TOB <AsiaKoMnani.s
<<Aepo4xer>> BllKopkIcroByerbct KoMUreKcHa rrpofparvra Sinancoeoi casaqii, flKa
BKrroqae: pecrpyKrypusaqiro 6oprin; ni4uoueHH-s BracHoro raniraly; onrrali,risarlirc
Bl4rpar i arrunin; qzQpoeisaqirc ynpanniuux; nepeopieuraqiro Ha npu6yrxoni
cerMeHru pI4HKy. lli4npzerurcrso TOB <EoftnepoH)) Br4Kopr4cr€Lrro nporro3rrrlii qoao
rIpoBeAeHHtr Qinancoeoi pecrpyKrypr{3aqii nianpr4eMcrBa Ha ocuoni :4ifiurennr
AoAaTKoBLIX eHecris gacnoeHzxie y craryrHufi raniral ni4npueucrna Anfl
s6irurueHH{ 3arracy Qinauconoi crifirocri.

BiAsHa.Ialoqz ezcoxufi reoperravuufi pineur 4zcepraqii, it rpaKrr{rrHy
sHa.IuNaicrr ra HayKoBy HoBZ3Hy, cni.q aKrIeHTyBarH yBary Ha 4zcrycifinzx
noJrox{eHrux i 3ayBaxeHHrx :

1. Ta6nuqs I.2 Ma€ Ha3By <<Mera, 3aBAaHH{ ra nprlHrlr.rrrr4 e$exrunnocri
upoqecin QiuaHcoeoi pecrpyKrypr{3arlii> (crop. 35-36). llpore cepeA lorassuxin
3a3HaqeHo: sa6esneqeHH-fl crpareriuHoro innecrzqifinoro po3BlrrKy ui4upuerracrBa,
sa6egne.reHH-fl rlorotlHoro po3Br4TKy uigupraeucrBa, rpurepii eQerrznnocri
npoqecin, pvr3r4KLr (sonHiuuri fi enyrpiurui). To6ro, Ha3Ba ra6nuqi He siAnosi4ae iT

srr,ricry.
2. V ra6n. 7 (crop. 50-52) HaBeAeHo pe3ynbrarr'r a4anraqii rany3eBr{x

graQepeHrliarlii QiHanconux MexaHisNain pecrpyKryprasaqiioco6rusocrefi Ao
uigupzevrcrn. llpore neAocniAnreHr{Mr{ e Aismuicrb y cQepi a4rrainicrparr4BHoro ra
4ououixuoro o6cnyronyBaHHf,; Aep)KaBHe ynpanniunx ft o6opona; o6os'qgroee
coqiaruse crpaxyBaHHs.

3. V ra6n.2.2,2.3,2.4 (crop. 95,97-100) HaneAeHo Qinanconi pesynrrarr4 Ao
onoAarKyBaHHt ni4npzeucrn 3a uarlioHa-ubHoro exonouiroro ra aniaqifinoro
raJry33to. Cratucru.IHi laHi csiA.Iarr npo Br4coKy qacrKy :6urxonux niAnpr4eMcrB.
flpore s4o6yeav He sarrn6Jlroerbcf, y norcHeHHq rpt4rrr4H rlboro flBr4rrla.

4. Knroqoni aarposu Anfl eronoNai.troi cra6imuocri ra eQerurBHoro BeAeHHt
6isHecy ui4upzerracrBaMl{, cl4creMarusosaHi Hapuc.3.3 (crop. 156), 4oqinuro 6yno
6u AouosHr4TV rinrrcicHr,tl,rz ouisrauz.

,{ncepraqia Crperr,reHoBcbKoro EorAaHa Anarorifi osuqa Ha reMy <<MexaHisMra

QiHauconoi pecrpyKrypla:aqii nignpzevrcrB)), npeAcraBrreHa Ha a4o6yrrx
ocnirHroro cryneHt AoKropa QinocoQii, peKoMeHAyerbc{ 1^nfl rrorepeAHboro
po3rntAy ra 3axucry y pasonifi cneqiarisosaHifi n.reHifi paai KAI sa cleqialrsicrro
07 2 <<oivancr4, 6 aur<in crra cnp aB a ra crp axyBaH Hr)) .

1.7

B o6roeopeHHi Alrceprarlii sssrl.r yqacrb:



Xurap Mancnna Oleronuv, A.€.H,
MeHeAx{MeHry, QiHancin ra MapKerr.rHry KAI:

npo$ecop, AeKaH @ar<ynrrery

Axryanrnicrr 4ocri4xeHH.a CrpeureHoBcbKoro Bor4aHa AnaronifioBr4rra He

BI4KJIHKae cyruHinin, ocrimxpr Br4Kopr4craHHs, [peBeHTurBHr4x aaxo4in sa6esneqeHnq

QiHaHcoeoi 6esnerv y cvcruui aHruxpt43oBofo yupanninHr e BaxrJrr4Br{M B yMoBax
sificrroeux Aift. Crparerii QiHancoeoi pecrpyKrypusaqii e Ba)KrrLrBr,rM ra
neo6xiAHzvr 3aco6oM sa6egne.reHHr crifiroro ir eQerrunHoro QynrcqionyBaHHt
ui4npuerr,rcrn, ei4HoBJIeHH{ ixnroi [naroclpoMo)KHocri ra Sinanconoi cra6inrHocri
B yMOBaX KpLT3OBOTO reploAy.

Oco6nznzfi Hayronzfi inrepec craHoBr{Tb yAocKoHarreHHt

QiuaHconoi pecrpyKrypr{3arlii ni4npzeMcrBa ar iHcrpyMeHTy upoua4ii
BoeHHoro craHy rrrJI.rIXoM s6epexenns arrusiB, BJracHoro raniraly i po6ounx ruicqr,
3MeHIIeHHS IOAaTKOBO|O HaBaHTaX(eHHf,, IIeperuSAy yMOB norarIeHHt
KpeAllTopcrrcoi sa6opronasocri ra go6on'.fl3aHb sa 6aHrisebKrrMr4 KpeAr4TaMr{.

B qinoruy Al4cepraIlifina po6ora € 3aBeprueHr4M HayKoBLrM AocniAxeHHf,M,
BI4KoHaHzM Ha H€Llex{HoMy reoperr4qHoMy ra MeroAr4r{HoMy pinni, i ni4noni4ae
BI4MoraM Ao po6ir Ha s4o6yrrr cryneHr AoKropa QinocoQii. Pexonren4yro ii
ronepeAHifi posrnr1 ra 3axr4cr y pasonifi cneqianisosaHifi s.reHift paai KAI sa
cneqianruicrro 072 <<@ilnaHcv) 6aHr<incrxa clpaBa ra crpaxyBaHHr).

.fpoureecurca OrccaHa BonoAnrvrnpinHa, A.e.H., upoQecop, npoSecop
raQe4pu QiHancou4x rexHoJrorifi ra 6i:necy KAI:

,{ucepraqifina po6ora CrpevrenoBcbKoro EorAaHa AHaronifioBr4qa e

aKryrurbHoro 3 ornrAy Ha s6urrosicm SynrqionyBaHH-f, rrepeBaxHoi 6inrruocri
yrpaiHcmux ni4npzeMcrB :ra ix uecrifirzfi QinaHcosuir craH. ,{n.a noxparrleHHt
cnryaqii Ha Kpaqe aBTopoM 3anporroHoBaHo KoMrrJreKc perpocreKTzBHlrx ra
nepcreKTLrBHzx saxo4in $iHanconoro o3AopoBneHHr. lleperonnvBvrv^vr e

BH3HatIeHHr ocHoBHux Qopvr QinaHcoeoi pecrpyKrypr{3arlii: rpe4zrHoi, onepaqiftHo-

QinaHconoi, rauiranrnoi, crpaxoBo-prE:Hxonoi. lucepranronr yAocKoH€rneHo

reoperr{Ko-ruero4ravni 3aca4n i nparru'lrtrufa incrpyrraenrapifi Qinancono-
exonoN,ri.{Horo rr4exaHisrvry al.anraqiftnoi pecrpyKryprasaqii ni4npuel,rcrn. fanyzesuir
ni.qxi.q Ao Qoplaynannr NaexaHisr\ais $iHancoeoi pecrpyKryprasaqii ni4npueucrn
BpaxoBye cuequQiry ix QyuxqionyBaHHq y cQepi npoMLrcnonocri, cilrcrxoro
IOCIIOAapCTBa, TOpflBJrl, TeXHOJTOflqHOfO CeKTOpy, eHepfeTHKr4, TpaHCrrOpTy,

QiHaHconux nocnyr ra xr.rrJroBo-KoMyHzrnbHoro rocnoAapcrBa. Pospo6leHi
peKoMeHAaIIii AossoJlrrb niAnuqurn eQerrusHicrr aHrr{Kpr43oBoro ynpanniHHfl, Ta

sa6esue.rurz QinancoBy criftricrr ni4npuerucra.
B qinovry Al4ceprarlifiHa po6ora e 3aBeprxeHrrM HayKoBr4M 4ocni4xeHHqM,

BI4KoHaHHM Ha H€LIIexHoMy reoperzrrHoMy ra MeroArarrHoMy pinHi, i ni4noni4ae
BLIMoTaM Ao po6ir Ha :4o6yrrr cryneHf, AoKropa QinocoQii. Perorr,rengyro if
ronepeAHifi posrnfl.A Ta 3axplcr y pa:onifi cneqianirosaHifi n.reHifi pa4i KAI sa
cn eqi arrHicrro 07 2 <<@irraHcvt, 6 anri scrra crp aBa ra crp axyB aHH.fl )) .

ApeQtena OleHa BoloAnprnpinna, I.e.H., upo$ecop, npoQecop r<aQe4pn

QiuaHconax rexHoJrorifi ra 6iauecy KAI:
[ocni4xenHx, BHKoHaHe CrpeuenoBcbKr4M Eor4auovr AnaronifioBr,rLreM, e

6esnepevuo aKTy€IrrbHr,IM, a.eKe nr4TaHHf,

pecrpyKrypusaqii ui4npuevrcre Ao yMoB
HEAOCTATHbO BLI BIIEHPIMI4.

aeQiHiqii
B14KJIT'IKAM

aAanraqii NrexanisNaie Sinanconoi
pr43r,rK-opienroeaHoro cepeAoBr4ula e



34o6yna.rena yAocKoHaJreHo .qeQiniqirc $iHancoeoi pecrpyKryplrsaqii
ui4npuevrcrea rK iHcrpyrvreury nporz4ii BI4KJII4KaM BoeHHoro craHy IrrJrtxoM

a6epexennfl, aKTLrBin, nnacHoro xaniraJry i po6ovux vricqr, 3MeHrrreHHt IroAarKoBoro
HaBaHTa)KeHHf,, neperJr{Ay yMoB rroralueHHt KpeAl4Topcrroi sa6oprooaHocti ta
go6os'sgaHb 3a 6anrciscrrr4Mn KpeA prraMr4.,{ucepranroM yAocKoHaIIeHo crpareriuHi
incrpyrr,reHTr.r aHTlrKpr43oBoro ynpaBninns niAnpHeMcrBaMI4 Ha ocHoei BI4KopI4craHlnfl.

rrpeBeHrllBHr{x ruexanisMin QiHaHcoeoi pecrpyKTypraaaqii. 34o6ynaveM po3BLIHyro

uexanignrra $inanconoi pecrpyKryplaaaqii ni4npzerucrn ra aHrI4Kpul3oBoro

yupaeninHr Ha MaKpo- i rrairpopiBH{x, .sri ga6esneqyrorb y3roA}I(eHna iHcrpyiueHrie

AepxaBHoro perynroBaHHr 3 BHyrpiruHiuIa uexanigruarura Sinanconoro
o3AopoBneHHrI ni4nplaeucrn.

'{ncepraurona 
po3BLrrryro iHcrpyrvrenrn SiHanconoro o3AopoBneHHt

ui4upueucrna Ha ocHoei caHarlifiHnx MexaHigN{in y .racuaHi Qinanconoi
pecrpyKrypzsaqii KpeAl{ropcrxoi aa6opronauocri, s6inrueHHs QinaHconoi
crifixocri Ha ocnosi peraniralisarlii, onruMisallii Bl4rpar, KoMIrJIeKcHoro

ni4uoueHHfl rrJrarocrrpoMoxuocri ra QiHancoeoi crifi rocri ni4upzevrcrBa.
PeroueH4yro ronepe4Hifi po3rnlrA Ta 3axvcr 4zcepraqii CrpervrenoBcbKoro

BorAana AnaronifioBnqa y pa:onifi cnerlianisonaHifi s.reHifi paai KAI 3a

cneqialrnicrro 07 2 <<@isa:c'cv, 6aHriecrra cnpaBa ra crpaxyBaHHf, )).
gepHuuroe OrerccaHap IOpifionuu, K.e.H., AoqeHr, s.o. saeiAyBarra xaQe4pra

MapKerrHry KAI
Teua i slnlicr 4zcepraqii CrperraeuoBcbKoro BorAasa AnaronifioBl4r{a e

aKryanbHnMvr 3 orusAy Ha Bax{Jrrreict noresqiary Qinauconoi pectpyrryprzsaqii

4nr nrapiureHHq eroHouiqHux npo6JreM rK Ha MaKpo-, TaK i na vrixpopinni.
Baxruee reopernrrHe i uparrr4qHe 3HarIeHluI Ma€ yAocKoHaJIeHH.a

incrpyrr,renrin SinaHcoeoi pecrpyKryprasaqii ni4upraervrcrB y czcreui aHrLIKpII3oBoro

yupaeninnr y soeHHzfi qac B inrepecax ui4tpznarcu ix Qinanconoi crifirocri,
s6epexeuHx onepaqifiHoro noreHqiarry Ta rrpaurcrcqux axrusis. PeronreuAallii

4ucepraqii clplrrrorb rroAonaHHro s6urKosocri Ta s6imueHnlo AoAarHIzx

QiHanconux pesynrrarin ui4nprzevrcrn. ,{ucepraHrovr po3BrlHyro iucrpyuenrn

SiHanconoro o3AopoBneHHr ni4npuerr,rcrBa Ha ocHosi canaqifinux uexaHisuin y
qacrnsi QiHaHconoi pecrpyKrypr{3arlii r<pe4Iaropcrroi sa6opronauocti, s6imrreHHs

SiHancoroi crifirocri na ocuoei percanirarisallii, ourzl4isaqii nnrpar, KoMrrJIeKcHoro

siAuosreHHr rrJrarocrrpoMoxnocri ra Sinancoeoi crifirocri ui4uplaevrcrBa.
lliarpuvryrc nporro3zqii rqo.qo ronepeAHboro po3rnqAy ra 3axl4cry.uucepraqii

CrpernrenoBcbKoro EorAaua AHaronifioBrltra y paronift cuerliarisosaHifi nuenifi pa4i
KAI sa creqiartrHicrro 072 <<@isaHcv) 6asrincrxa cnpaBa ra crpaxyBaHHt)).

Ianpu"rrrco TerqHa OrerccanApieua, K.e.H., AoqeHT, AorIeHr
naqionamnoi 6esneKLr ra ui4upzeuHurlrBa KAI.

rca$e4pz

Teua ALrceprarlii CrpenreHoBcbKoro BorAana AHaronifioeu.ra e aKTy€rnbHoro,

ocrinrrcu ui,q qac Bo€HHoro craHy B Vrpaini cuocrepiraerbcfl noripureunx

Sinauconoro craHoBlrula 6inrruocri ui4npraeMcrB rrepe3 orynaqirc 3HarrHr,rx

repnropifi, pyfiyynaHHr Br.rpo6Hu.rzx [ory)KHocreft, s6oi e roricruqHrrx rpoqecax.
y pe3ynbrari 6araro rouraHifi 6ytu suyrueHi nepeHocplrll cBolo onepauifiny
4irnrrricrr ra suisroBarr,r npr4ArlrrHy aApecy. V :asHaqeHoMy KoHTeKcri saxnzne
TeoperrlqHe i nparruuue 3Har{eHHq Mae po3Br'rroK incrpyrr,reurin rpinancoeoi
pecrpyKTypzsaqii ni4npzerr,rcrB y cracreui aHrr4Kprr3oBoro yupaeniHH.a y soeHHzfi



rrac B inrepecax ni4rpzl,mz ix SiHancoeoi crifirocri, a6epexeHHf, ouepaqiftHoro
norenqiany ra [parlrcrcqr4x aruanin, rroAoJraHHr s6urrosocri Ta s6im[reHHs
AoAarHr,rx Qinanconux pe:ynrrarin. y 4racepraqii o6rpynroBaHo aAanrueHi
uexanigvrz $inanconoi pecrpyKTypr{3arlii nianpueMcrBa Ha ocHoBi ix inrnnervrenraqii
y cr,rcreMy yrrpaBninnr QinaHcoBr4Mrr pv3vKaMpr 4ixmuocri, a raKo)n inrerpaqii s

[poqecaMn pecrpyKTyprasaqii axrunin, xanirany, so6oe'r:aHtr, pyxy rporuoBr4x
nororis AJrfl cBoeqacHoro pearyBaHHr Ha ervriny pienx soeHirxHix ra enyrpirunix
pnsrarir.

Peroven4yro norepeaHifi po3rnrA Ta 3axucr A?rcepraqii CrpeMeHoBcbKoro
Bor4aHa AnaronifioBr4rra y pa:onifi cnerlianigonaHifi e.reHifi paAi KAI 3a

cueqiarruicrro 072 <<@i:aa:acv\ 6anrincrr<a crpaBa ra crpaxyBaHHr)).
KosareHrco lo.niq Muxafi"uiena, A.e.H., npoQecop, sani4ynav ra$e4pu

Qinancou{x rexHororifi ra 6i:necy.
ArryamHict 4zcepraqii CrpervrenoBcbKoro BorAaHa AnaronifioBr,rlra

Bpr3Haqaerbcr rLrM, ulo neo6xiAHicrr Qinanconoi pecrpyKrypr43arlii ni4npr.reMcrB
uos'q3ana is pyfinyBaHHrrM inQpacrpyKrypHl4x o6'exrie enacri4or 6ofiosvx Aifi,
KoJrr4BaHb BiurrorHoro Kypcy, AeBaJrbBaqii rpunui ra cxopor{eHHr cloxrr,rBaHus. Yce
qe rocr4Jrroe finronipuicrr BTIHI,IKHeHHx curya:qiir. 6aurpyrcrna a6o
HelIJraTocuporuroxHocri cepeA ni4npveucrn. Pesynbraru MaK)Tb BaxtJII4Be

Teoperr4rrHe i nparcrzune 3HaireHH.f,. ,{ucepraHToM yAocKoHaneHo aeQiHiqiro

Qinanconoi pecrpyKrypr43arlii ni4npueMcrBa rx incrpyMeHTy uporz4ii BT4KJII4KaM

BoeHHoro craHy. 3acnyronye Ha yBary yAocKoH€LneHH-tr TeoperI4Ko-MeroAt4tIHI,IX

3acaA i uparrprqHoro iHcrpyrvrenrapiro QinaHcono-eKoHoMiqsoro uexaHisrvry

aAaurarlifiHoi pecrpyKrypr.rsaqii ni4npuerucrr. 34o6ynavevr 3anponoHoBaHo
uero4zuuufi uiaxia Ao 4uQepenqiaqii r.uly3eBl'tx ruexaHisN,Iis Qinanconoi

pecrpyKryprasaqii ui4upraervrcre. 3acryroBye Ha yBary yAocKoHzlneHHf, crparerivHzx
rrpeBeHruBHr{x incrpyrvreHrin Qiuanconoi pecrpyKrypl43aqii Ha ocHoei paHHboro

pearyBaHHr Ha pvr3r4Kvr BTparLr rrnaroclporraoxsocri. y 4zcepraqii 4icrano
rroAanbruoro po3BrrrKy: ruexanisNru QiHanconoi pecrpyKrypl43aqii nianplleMcrB ra
aHTlrKplr3oBoro ynpanninHr Ha MaKpo- i nrirpopinu-ax, -{xi sa6esne.rylorb
y3roA)KeHur iHcrpyN4enris Aepx(aBHoro peryJIIoBaHHt s nHyrpiuruiun rrlexaHisMalrz

QiHanconoro o3AopoBJreHH-rr ni4npuerr,rcrn; uero4uuHufi niaxia Ao yupanniHHx

SinaHconoro pecrpyKryprraqiero ni4npueucrn Ha ocnoei inrerponanoi rrao4eni;

iHcrpyrr,reHrz QiHaHcosoi pecrpyKrypzaaqii ni4upueucrB y cucreui aHrrrKpl43oBoro
yupanniHHx y eoeHHufi r{ac B iHrepecax ni4rplavrxz Sinanconoi crifirocri,
a6epexennr ouepaqifiHoro uoreHqiarry Ta [paqrcroqvx arrunin, noAonaHHt
s6zrroeocri ra s6inrueHHr AoAarnux QinaucoBr4x pe3ynbrarin. CrpeMeHoBcbKr,rM
Bor4aHou AnaronifioBLrqeM 3arrporroHoBaHo aAarrrr4BHi vrexasi:ruu SinaHconoi
pecrpyKrypzsaqii ni4upuerucrBa Ha ocHoei ix il,rnneueHraqii y cr4creMy ynpanninur

QinaHconurrar,r pv3vKav.r4 4irnrHocri, a raKox inrerpaqii a npoqecaMLr
pecrpyKryplasaqii arrunin, rarirary, :o6oB'sgaHb, pyxy rporrroBlrx uoroxiB An.rr

cBoeqacHoro pearyBaHH.g Ha sIr,riHy pinnr sonHiurHix Ta nnyrpirunix pz:r,rxie.
Hayrony i nparu{trHy IlinHicrr craHoBJrrrb iHcrpyl,reHu,r Qinauconoro
o3AopoBneHHr niAnpueucrna Ha ocuoni cauaqifiHnx n4exanisNain y .racrzHi

$iHanconoi pecrpyKryplasaqii KpeAr4ropcrroi sa6opronaHocri, s6imureHHs

SiHanconoi crifirocri Ha ocHoei peranirarisauii, onrzMisaqii nzrpar, KoMnJreKcHoro
ni4noueuH{ nJlarocnpoMoxnocri ra Qinanconoi crifirocri ni4npHeucrBa.

v
i)



Azcepmui.q CrpenreHoBcbKoro EorAana AnaronifioBr,rqa 3acnyroBye Ha

uouepe4uifi po3rrrrA i saxucr y pa:onift cueqianisosaHifi e.reHifi pafi KAI 3a

cueqialrnicrro 07 2 <<@ilaancvt, 6anriecrrca cnpaBa ra crpaxyBaHHr)).
KacrqHosa Hara.niq Birariinna, A.€.H., npoSecop, npo$ecop ra$e4pra

SiHaHconux rexHonorift ra 6ienecy.
Teua 4Hcepraqii Crperr,renoBcbKoro EorAaHa AnaronifioBl/Fla e 6esyuoauo

aKTy€lrrbHoro, ocximrz ponb QinaHconoi pecrpyxryprasaqii B yMoBax BoeHHoro

crarry locprJrroerbcfl Ha rni 3Hr,rxeHHr AoxoAie cy6'exrie rocnoAaproBaHHr ra
HaceJreHrur, [opyuenHs roricrlrrrHr,rx raHqrorie, noripurenHa 4ironoi axrueHocri.

Pesynrrarovr AocriAxeHH.s e reoperruHe y3ararrbHeHrur l HoBe uzpiureuHa
nayronoi sa4aui, ulo rroJrrrae y reoperruHoMy o6qpyHryeaHHi ra poepo6nenni
rplrKrraAHoro incrpyl,reHtapiro $iuancoeoi pecrpyKrypzeaqii ni4npzerr,rcte. 3q4a.ry
nrapiureno rrrJuxoM o6rpynryBaHHq aAanrr4BHlrx iraexaHisruie Qiuanconor'
pecrpyKrypzeaqii nignpraeucrn B yMoBax pr43t4K-opienronanoro cepeAoBr4rrla;

yAocKoHzureHHq rrpeBeHrr4BHr,rx NaexanisNain Qinancoroi pecrpyKrypl,I3aqii s cucreui
aHTr4Kpr43oBoro ynpanninHr; po3Br.rrKy HayKoBo-npaKTr4rrHrrx peKoMeHAaqifi rqo.qo

rrpoBeAeHHr SiHaHconoi pecrpyKrypusaqii B yMoBax BoeHHoro craHy. Ue
sa6esne.rLuro reoperr4Ko-MeroAoJroriqHrafi i uparcru.rHrafi nepexi4 cy6'erria
rocnoAaproBaHH.fl nil Kplr3oBoro Ao cra6inruoro craHy Ha ocHoei BI4KopI4craHHrI

MexaHislain SinaHconoi pecrpyrryprasarlii. OrpzuaHi pesynrrarra ni4rnep4xgrrorrcx
oIIpt{JIIOAHeHr4MrI CTaTTfMr4 I Te3aMr,r, flKr 3acBl4ryrOTb rrpOBeAeHIUI HayKOBI{X

AocniAxeHb y cQepi nprraHb Qinancoeoi peurpyrcrypHsaqii, a raKo)K cni4uarr npo
f,Kl 3acBl4ryrorb

oco6ucrufi eHecox s4o6yaava y QiuaucoBy HayKy.

Peronaen4yro 4racepraqiro C'rpevrenoBcbr(oro EorAaHa AnaronifioBl4tla Ao
nonepeAHboro po3rnf,Ay i eaxzcry y pasonifi cneqianisoeaHifi nqenifi pa4i KAI sa

cneqiarrnicrro 07 2 <<@irraHcr4, 6aHriscrxa cnpaBa ra crpaxyBaHHq)).

BIICHOBOK
rrpo HayKoBy HoBrr3Hy, TeopeTrrqHe Ta rrparflIrqHe 3HaqeHHfl pesy.nrrarin

Auceprarlii CrpervreHoBcbKoro EorAana Auaro.nifi oer.ra Ha reMy <<Mexa HisM n

Qiu a u co eoi pecrpy rcryp H3a rrii niq n p u€McrB>>, noAanoi Ha r4o6yrrr cryreHq
Aorflopa Qi.nocoQii r ranysi 3HaHb 07 <<YnpaeriHHq ra aArvrinicrpyBaHHr>> 3a

cueqiamnicrro 072 - <<@inanclr, 6anrcincbKa crpaBa ra crpaxyBaHHq

1. O6rpynryBaHHq eu6opy reMI{ Aoc.niAxeHHfl. y ronrercri
rroBHoMacurra6soro BroprHeHnr pocii rpa4raqifini 6isHec-vro4eni n Yxpaini crarorr
MeHIrr peJreBaHTHr4MH a6o Kplrrr4rrHo ypa3nr4BuMr4 rrepe3 cvcreunufi BrrJrrrB Ha

erosouixy, 3pocranHfl, pv3Lrrcie ii QynrqioHyBaHHfl,, s6imureHnr $inancoBr4x Brpar
ui4upuevrcrn i Hrl3Ky iuruux .ruHHuxis. 3a rarux yMoB cyrreBo 3pocrae naxrunicrr
Sinanconoi pecrpyKryprr3arlii anq Aepx(aBr4, cy6'eruin rocrroAaproBaHH{ pe€LrrbHoro

ceKropy erouoirairvr, a raKox QinancoBlrx incrrzryrin. BuropvcraHHfl eiAnoeiAHl,rx
MexaHisr\ais Aae 3Mory sano6irru MacoBr4M 6anxpyrcrBaM, ga6esne.ruru cralimnicrr
6isHec-cepeAoBrrrqara3aKracrr4 ocHoBy Arr- siAHosreHur 4iuruocri ni4upraeucrB y
nrafi6yrnronay.

@iHancosa pecrpyKrypu:aqir 3ocepeAxyerbcr Ha 3Hr4)KeHHi 6opronoro
HaBaHraxeHHr, nepern.rrAi QinancoBkrx so6on'r:aHl, peopraHi:aqii 6oprin i
3€rnf{eHHi 4epxanHoi ni4rpururu AJr{ BHXoAy xorranauifi is rpusonoi cnryaqii.



E$errnnne B[poBaA]KeHHr raKLrx gaxoAis no3LITI4B o BrIJrI4Bae Ha Qinaucony
crifiricrr opranisaqifi, Aosson.f,e niArptrwyBurvr onep qiftHy Aigluricrr uanirr y
cKJraAHr4x yMoBax niiruu, s6epirarn po6o.ri rvricqs ra sa6egner{yBarlI BI{KoHaHHt

rroAarKoBI,IX go6oe'.f,gaHl rlepeA 4epxanorc. 3 ornsAy Ha 3pocrarcrri pueuxH

SinaHconoi uecra6inrnocri, Heo6xiAnicrr arrueisaqii eronoN,ti.rHoi AiqmHocri ra
noAoJraHHs cr{creMHr,rx Kptr3 qK Ha pinni oKpeMI'IX nign luerracrB, TaK i e N,Iacura6ax

eciei erououirra, AocliAxenHs vrexaHislulie QiHanconoi pecrpyKrypu:aqii e

na4snu.rafiHo aKTy€rJrbHr4M. @iHancoea pecrpyKTypz:aqix BI4crynae Aiesula
iHcrpyl,reHToM o3AopoBJreHHr cy6'ercrin roclroAaproBaHHt. ii yninepcansuuit.

xapaKTep Ao3Bonre Br4Kopr4croByBarlr IIefi ruexanigu He JILIue Anfl rloAonaHHt

KpH3oBr{x a6o [epeAKpur3oBlrx crauie ui4npnel,rcrBa, a fi nil qac sen'IafiHoro

SynrqionyBaHHr 6isHecy 3aAnr onruuigaqii npoqecin, gN{iIrHeHHq

KoHKypeHTocrrpoMo nocri Ta noniuureHns e$exrr,reuocri po6oru. 3alexso sia
erarry x{LrrreBoro rlr4Kny opraHisaqii rliri raKoro rlpo ecy Mo)Kyrb napironarzca,

rrpore ocHoBHoro Meroro 3€ururuaerrcr QiHaucoBe o3AopoBneHHfl Ta cra6ilrsicrr
AOB|OCTpOKOBO|O pO3BrITKy.

2. 3ntqsorc po6orn 3 HayKoBlrMr{ flporpaMaMlr, TIJIaHaMI{, TeMaMIrt

rpaHTaMu. [ucepraqiro BraKoHaHo niAnoniAno Ao Aep aBHux HayKoBo-AocliAuux

reM ra$e4pz Qiuancin, o6nircy ra onoAarKyBaHHt: <(DynrqioHalrni cxraAosi
rraoAeni Qiuanconoro sa6esreqeHHr cr€trloro po3BI4rKy asiaqifiHoi ranysi Yxpainz>
(Horr,rep peecrpaqii 0119U103609, 01.2020 31.12.2023), y paMKax qroi

Ar,rcepraHroM yAocKoHuureHo ruexaHisNau uexasiruin Qinanconoi pecrpyKryprasaqii

ni4upzeucre, o6'eKToM qKoro e Kopr4cryBaHHq flocnyraMu nonirp-aHoro rpaHc[opry
Ta aepouoprin; <<MexanisMra Qinancin, 6anriscrxoi cnpaBl4, crpaxyBaHHrl 'ra

Son4onoro pLrHKy B yMoBax BoeHHoro craHy ra uicrqsoeHHoro ni4uoueuna
sarlioHamsoi exonorrairu>> (Honrep peecrpallii 0124U001523,02.2024 - 31.12.2025),

y paMKax sroi AracepraHroM 3arrporroHoBaHo MeroAuqHr,rfi nilxiA Ao NrexanigMis

Qinanconoi pecrpyKrypzsaqii ni4upuevrcrn B yMoBax BoeHHoro craHy ra
nicr.f,soeHHoro sinHonresn.s uaqioHalrsoi eroHouiru.

Teua Ar,rceprarlii sianosiAae ocsirHbo-HayKonifi np rpavri <@inancn, 6amincrra
cnpaBa ra crpD(yBaHHD) 3a cneqialuricrro 072 <@inaHcu, 6aHrincbKa cnpaBa ra
crpaxyBanHD y ruury3i sHaHr 07 <YnpanninH.fl ra a4nainicrpyBaHluD) e KAI (aorcpevra,

oK2, OK3, OK4, OK5, OK6, OK7, OK8).
3. Mera i raeAaHHq Aoc.niAxceHHfl. Meroro Al4cepralliftnoi po6oru e

pospo6ra reoperr,rqHlrx rroJro)KeHb, MeroAr4rIHI4x ocHoB npaKTI,IqHZX peKoMen.qaqifi

rrloAo yAocKoH€rneHHf, MexaHisrvrin QiHanconoi pecrpyKrypl43aqii ni4npl4€McrB.

Bilnoei.{Ho Ao rrocraBJreHoi vreru y Ar4cepraqii 6yno nupiureno raxi aan4aHHfl:

- Br{3Haqurn eKoHonai.try cyrnicrr Qinancoeoi pecrpyKrypu3allii e czcreNai

aHrr,rKpr{3oBoro ynpauiHHx ni4npueMcrB;
-Qopvranisynaru MexaHisNau QiHanconoi pecrpyrrypusaqii ni4npzeucrn B

yMoBax pl43uK-opieHrosaHoro cepeAoBrrlqa;
- o6lpyHryBarv rouqerqiro yAocKoHaJIeHHt nlexaHigluie SinaHconoi

pecrpyKrypl,Isaqii ui4npueucrn ;

- AiarHocryBarr4 craH QinaHconoi Kpr{3I4 ni4upzeiucrn saqioualrHoi
exonouircu;

- y3arurnbHtrrtr rrpoqecr4 niAHosneHH-fl [raroc[p Mo)KHocri ra 6artKpyrcrBa

ni4upzeucrn;



- HaAuruL KpI,IrI4rIHy oIIiHKy npaKrHKI4 Sinanconoi pecrpyKrypl43allll

tto"o:t#"i"* 
ryButu aAarrrr4BHi Naexanis^,rlr Sinanconoi pecrpyKrypu:aqii

ui4upr,rervrcrB B yMoBax pll3l4K-opienrosaHoro cepeAoezqa;\

- yAocKo :narrvrv upeneHrunni uexanigruz SiHaucoeoi pecrpyKryprasaqii B

cucreui aHTLIKpLI3oBoro ynpanniHnr;
- 3anpouoHoBaTl4 HayKoBo-npaKTI4rIHi perouenAallii qoAo IIpoBeAeHHf,

Qinanconoi pecrpyKrypr43arlii n yvronax BoeHHoro craHy.

4. O6'ercrorvr Aoc.niAxceHHq € npoqecu tr4exanisMie SiHancoeoi

pecrpyKryplaaaqii ni4nPueucre.
5. Ilpe4rvleroM loc.rrigxeHHq e reoperl,IqHi, lrero4u'{Hi ocHoBLI i nparruunt

3acapuyAocKoHaneHHr uexaHiguin Qinancoeoi pecrpyKrypl43alrii ni4npz€McrB.

6. Meroau loc.niAxeHHfl. IIil .rac niAroronxl4 Auceprallii suxopLlcroByBaBct

KoMnJreKc 3araJrbHoHayKoBrrx Ta cueqialrsux ruero4in AocriAxeHHq.

3ara6nonayroni MeroALr anani:y i cuHresy, .qe.qyrqii ra in4yxlrii 6yno

B?rKopr4craHo AnL, soprvranisaqii rvrexanigNaie QiHanconoi pecrpyKrypu:aqii

ni4upuerucrn B yMoBax pLr3?rK-opieHrosauoro cepeAoBrllqa. Cucreunzfi uiaxia

B4Kopr4craHo AJrf, Bu3HaqeH"" .*o"orvri.IHoi cyurocri SiHaHconoi pecrpyrrypu:aqii

B cr4creMi anrurpz3oBoro ynpanninnr ni4npu€McrB. Kosueuryansuuit' niAxiA 6yno

3acrocoBaHo ln" o6lpynryBaHHf, gaxoAie i: y4ocrcoHiuleHHt tr{exanisN'Iie Sinanconol

pecrpyKrypzsaqii ni4npzevrcrs. Mero4u Qinancosoi AiarsocruKl'I BllKopl4craHo AJIf,

Aia*rocruKr.r craHy np"t" ni4npuerrrcre HarliouamHoi eronouitcz. Incrpyr'renrapifi

*open"qifino-perplcifinoro i rpin4onoro anarisy BI4KopI'IcraHo Anq Qopvranilaqii

runauirn BBd uorasHr.rriB QinaHconoro "craHy asiallifiHlax ui4npuerucrn.

crarucruqHy o6po6Ky BeJrr4Kux 6az na:Fivrx 6yno 3acrocoBaHo Anfl y3afaJIbHeHHq

upoqecin eiAHosreHHr rrJrarocrrpoMoxnocri ra 6aHrpyrcrBa ui4upraerracre. MeroAI{

sinanconoro aHanisy 6yno 
"u4u"o 

KpLIrLlrIHy oqiurcy rpaKrI4KI4 Qinancoeol

pecTpyKrypllraqii ni4lpueucrn. AAanrzsHlafi ui4xi.q Bt4KopllcraHo NIfl'

yAocKoH€lJreHHfl rr{exanisNrin QiHaHcoeol pecrpyKrypl{3aqii ni4npI4€McrB B yMoBax

p"t"*-opieHrosaHoro cepeAoBuula. Incrpyrr'renrapifi npoFHo3yBaHHfl BI4KopI4cTaHo

AIrfl o6rpynryBaHHs rrpeBeHrr{BHl1x MexaHisluin Sinanconoi pecrpyKrypla:auii B

cucreui aHTI4 KpLI3oBoro ylrpaBnlHHt.

InQOpryraqifiHorO 6a3o1g AOCnIAXeHH' e: 3aKOHOAaBqa uasa ! KP:aLrL'a)

[npercrunr.l i PernaMeHrr4 ec, uopnarr4BHo-rpanoni aKrI4 I:[Ey, ooiqifiHi trlarepialu
3AKOHOAABIIA 6aza YrpaiHz,6asoro AocriAxeHHq

fieixanHoi cnyx6u crarrrcrlrKt4 VrpaiHu, Cer<perapiary Qinanconoi

pecrpyKryprasaqii, Aani eAunoro peecrpy ni4upueucrn, qoAo tKI'Ix nopylxeHo

npoBaAx(eHHs y cnpani npo 6aHrpyrcrBo na eAIaHol,ry ne6-noprani ni4rplarzx AaHI4x

n4irr, ny6niraqii e HayroBr4x nepio4nvHplx BLlAaHHqx eirrzgHsHux i sapy6ixnux

anropin ; o Qiqifi na insopvaqia, posrnrilrleHa Ha web-cafi rax ui4upraeMcrB'

7. Hayrcona HoBr{3Ha oAep}r(aHnx perylrrarie rorqrae B nouu6leusi
Teoperr4ir""* i HayKoBo-MeroAutrHr4x rronoxeHb IrIoAo yAocKoHaneHHf, rr4exaHisl\ais

Qinanconoi pecrpyKrypl43allii ni4npla€McrB.

OcnoeHi rroJrolKeHHt, mi ni4o6paxalorb HayKoBy HoBI'I3Hy AocnlAXeHHt ra

BlrHocflTbcg Ha 3axucr, rari:
ydocxouaneuo:
-Ae6iHiqiro SinaHconoi pecrpyKryprasaqii ui4npuerracrna flK incrpyuenry

uporra4ii ""*n"*ur 
BoeHHoro craHy IuJItxoM r6epexennr axrunin, BJIacHoro



KaniTany i po6ouux ruicqr, 3MeHrrreHHr noAarKoBoro HaBaHTa)KeHHt, neperJltAy

yMoB norarrreHHr KpeAr4ropcrxoi ra6opronauocri ra so6on'fl3aHb sa 6aHKiecbKHMLI

KpeALrraMLT Ha ocHoei aAanrarlii.qo :rvrin 6isHec-cepeAoBl{Iqa n inrepecax ni4rpI'IMKI4

eroHovri.ruoi cra6inrHocri. OcuoeHzNdla Qopuarvla QiuaHconoi pecrpyKryplasaqii

Blr3HalreHo KpeAHTrry, orepaqifiHo-QinaHcoBy, raniralrny, crpaxoBo-pu3uKoBy.

llepenaraMu nporoHosaHoi aeQiniqii QiHanconoi pecrpyKrypll3allii ui4npzeMcrBa e

ii o6qpynryBaHHr Ha ocHosi qricHoro perpocreKrl4BHoro aualisy, perelruoi
4iarHocrurn noroqHoro erconouiqHoro craHy ui4upr,rerracrBa, oqinxu

alrbrepHarraBHr,rx crparerifi po3BI4TKy ni4npuerracrBa Ha rlpeAMer ix xrarregAarnocri i
trepcrleKTzeuocri;

- Teoperr,rKo-MeroAraqsi 3aca1r i npaxrr,r.rHl,Ifi iucrpyrr,reutapiiur QinaHcono-
eroHorrai.rHoro n4exanisNdy aAanrarlifiuoi pecrpyKrypusaqii ni4npr,rervrcre. Ha ni4naiHy

sia icnyrouzx ui4xo4in, 3anponoHonaui 3aca4tvr cnpruonaHi Ha s6imureHHq
goeHirxHroi KoHKypeHrocrrpoMoxsocri ni4npzenaerB% fioro npl4crocyBarHfl Ao

uinruanux yMoB nnyrpirunboro i sonHi[rHboro cepeAoBl4ula, Ha 3MeHIrIeHHrI

coqialrno-eronouiqHr4x Ar4crrpo[opuifi V po3BI4TKy ni4lpuevrcrB, crI,IMynIoBaHHf,

3pocraHHq ixHroi naprocri Ta AocrrHeHHtr IIo3I4TI{BHLIX pe3yJlrrarie Anf, BJIacHIarcil,

npaqinnurie i cnoxzna'rin;
- MeroAr.rqHufi uiAxia lo 4ra$epenqiaqii rany3eBl{x NaexaHislain QiHancosoi

pecrpyKrypusaqii ni4upueucrn, xrcuir, Ha ni4rvriny eia icnyrouux, BpaxoBye

cuequQiry QynrqionyBaHHr ui4npr,rervrcrB 3a B:u1av^v eroHotr,ti.Inoi AisnrHocri, u1o

Ao3BoJrf,e niAsraqurz eQerrranHicrr aHTlrKpu3oBoro ynpaeniu:afl. Ta sa6egne'ruru

Sinancony crifircicrr ni4npzeucrn Ha ocHosi BpaxyBaHHt oco6nusocrefi

onepaqifinoi Aiqmnocri ;

-crpareriuni upenenrunui iHcrpyrvreHru Qinanconoi pecrpyKrypzsaqii Ha

ocgoni paHHboro pearyBaHHr Ha pr43vKn, sano6iraHHr AecrpyKTI4BHHM Hacli4xavt

Qinancouax Kpr{3, sa6e:neqeHHr rHyrrKocri ropuoparzsHoi QinaHconoi noniruKI4 Ta

AoBrocrporoeoi cra6inrnocri ni4npr4€McrBa. Ocuonuorc repeBarolo rporoHoBaHl4x

incrpyvrenris e N,riniNaisarlis Qiuanconrx Brpar y pa3i HacraHHt Kptl3oBl4x curyaryiit',

cKopoqeHHs qacy Ha ni4noueHnr nnarocupotuoxuocti, yHI4KHeHHt cyAoBHX

[porleAyp 6auxpyrcrna, niAelrqeHHq eQexuanHocri Kopnoparl,IBHoFo KoHTpoJIro,

,ro."n"""" QinaHconoi 4ucquuiun, s6imrueHH-fl nposopocri Sinanconoi i

neQinaHconoi seirHocri, crBopeHHf, rlepeAyMoB Ant 3uulyqeHHrl iHoseMHIax

insecruqifi y rvrexax eBporeficrrux Qinanconux nporpaM.

d i cmanu no d anuu'to z o p os 6umKY :
- NdexaHisrran QiHaHcoBoi pecrpyKrypr.rsaqii ni4uplzevrcrB ra aHrI4KpI43oBoro

ynpanniHHr Ha MaKpo- i rr,rixpopiBHflx, qxi sa6esneqylorb y3roAxeHnr iucrpyrvreHris

AepxaBHoro peryJrroBaHHr 3 BHyrpiuurirrau traexaHigMalvlz Sinanconoro
o3AopoBJreHHq ni4npraeucrn. llepenaroro uponoHoBaH:zX ruexaHisN,Iie HaA

icnyro.ruuu e 3acrocyBaHnfl, KoMrrJreKcHoro ui4xo4y, ocxilrxu [o-neprrre, H?

vrarpopinni o64pynroBaHo Aorlinrnicrr rpoBeAeHHs QiHanconoi loliruxz, flKa

uepe46avae roeAHaHHr [paBoBr,rx, rroAarKoBl4x, KpeAI4THI4x ra innecrzqiitlnux
incrpyrvrenrin 4epxasHoi ni4rpurraxu 3 Meroro eiAHosJIeHH.a QinaHconoi crifirocri
cy6'errin rocrloAaploBaHH.x B KpLI3oBI,IX yMoBax; no-Apyre, Hd MlKpoplBHl

pospo6neHo aHTraKp soezfi N{exanisN,r ynpanniHnr QinancoBolo pecrpyKrypraaaqiero

ni4npneucrna Ha 3acaAax pannroi 4iarnocruxu QiHauconux 4zc6alaucin,
orruuisaqii crpy pv xaniraly, pecrpyKrypra:aqii go6os'qganr ra ynpanniHHi



uiAxoAie, 6azyertcx Ha KoMrrJreKcHoMy npaxynaHui B3aeMo3B'rsry gosHirxHroro

incrury{ifiHoro cepeAoBrarqa QynxqioHyBaHHr ri4upraeucrna ra
cr,rcreMr4 QiHanconoro MeHeA)KMeHTy i nepe46auae y3roAxeHHt
[paBoBrrx, rroAarKoBrrx, KpeAlrrHr.rx, iunecruqiftuvlx iHcrpyl,renrin
perynroBaHHfl ig nnyrpiruninaz Kopnoparr..rBHr4Mr4 Naexanisr\4ar\4r.r

o3AOpOBJreHHfl r[Anp]reMCTBa;
- incrpyueHrlr Sinanconoi pecrpyKrypra:aqii ui4npraeucre y czcreui

aHTr{Kpr{3oBoro yupanniunfl y noeHnrafi qac B iHrepecax ni4rpzrr,mu ix Qinancoeoi
criftrocri, s6epexeHHr onepaqiftHoro norenqiany ra rparlrcrcqr4x axrznin,
noAonaHHr s6urroeocri Ta s6iruureHH-fl AoAaTHZX Qiuanconzx pe:ymrarin.
llepenaroro rponoHoBaHoro ni4xo4y e BpaxyBaHHf, Apafinepin po3Br4rKy

ni4npraervrcrB, Bt't3HarreHr4x 3pocraHHqrvr ix ranirarisaqii ra nirniAHocri, snuxeHH-rrM
oopfoBofo HaBaHTax(eHHq, rrpofHo3yB HH{M l ynepeAxeHH.rrM oaHKpyTcTBa,

npoBeAeHHrM e$errunuux casaqifiHr,rx rporleAyp Ha ocHosi BpaxyBaHH-fl

iHcrzryuioHurJrbHt'rx r€ury3eBzx oco6rvsocrefi ra s6epexeHH{ ynir<anrHux rexniro-
TexHoJrori.rHlrx rouuerenqifi ;

- aAaurusHi ruexaHisNau $inanconoi pecrpyKrypra:aqii ni4npuelacrea Ha

ocHosi ix iuurevrenraqii y cr4creMy ynpanniHua SinaHconrauz pv3vKav'vr

4irmHocri, a rarox inrerpaqii : npoqecaMz pecrpyKrypz:aqii axrunin, rarirary,
go6os'.f,gaHb, pyxy rporxoBr4x nororie Anr cBoerracHoro pearyBaHHfl Ha snaiHy pinH.a

sosHirrHix ra nnyrpirunix puanrir. Ha ni4vriuy eil icHyrouux, rpolroHoeaHi
rraexaHisNaz 6asyromcr Ha uoAeni pr43LrK-opienrosaHoro yupanninHa IrIJrtxoM

rroeAHaHH.a incrpyrraenrie panuroi AiarHocrHru QiHancoBI,IX 3atrpo3 ni4npraerr,rcrBa,

crleHapHoro rrporHo3yBaHHf, uoriprueuu.a nnarocrrporuoxnocri, 4zuauivuoro
KoplrryBaHH.rr ytrpaeniHcrrcHx piurenr is ynepe4](eHHq 6anrcpyrcrBa 3€LIIexHo eiA
pinm prasvrrin i sNriH sonHi[rHroro cepeAoBr{qa Anfl uiAnzuleHns crifirocri
ui4upzel,rcrBa Ao KpI43oBI4x nurunin;

- incrpyvreHTlr SiHanconoro o3AopoBneHHt ni4npzevcrna Ha ocuoni
cauaqifiunx rraexaHislain y vacuaHi QiHancoroi pecrpyKrypr43aqii rpe4zropcrr<oi
sa6oproeanocri, s6imueHHs $inaHconoi crifixocri Ha ocuoni pexaniranisaqii,
onrnNrisarlii Br.rrpar, KoMnneKcHoro ni4Houeuur nnarocnporr,roxnocri Ta

$inaHcouoi criftrocri ni4upzevrcrBa. Ha ni4rr,riny eia icuyrovux rrrexauiauin,
nponoHoBaui nuxopr{croByrorb rrporleAypr4 paHHroI Aiarnocrr4Kr4 Kpr.r3oBr{x rBr4ul Ha

ni4npnervrcrni, oqiHronaHHx rr,u6u:rtu Qinanconoi Kpr43r4, nra6ip orrrr4MzlrrbHr/rx

canaqifiru4x 3axoAin na €urbrepHarraeHift ocuoni, naoHiropunr ix eQerrunnocri, rqo

Ao3Bonqe niAnuquu4 pe3ynbrarunuicrr Qinanconoro
8. Teoperu.ure 3HarreHHq. P*ynrraroM

y3ararrbHeHrur i uone nvpiureHna Hayronoi zaaaui, u{o rroJurra€ y reoperruHoMy

rpoIxoBI4MI,I noroKaMr4 Anfl sa6esne.{eHH-s nnarocnporuoxuocri, nirniAnocri ir
npn6ymonocri;

- MeroAu.rtruilr niaxi.q Ao ynpauiHHr Sinanconoro pecrpyKryprasaqiero
ni4npHeucrn Ha ocHoBi iHrerpoeaHoi ruo4eni, r^xuir, Ha ni4vriny sil icHyrovzx

enyrpiurrmoi
HOpMaTHBHO-

AepxaBHofo
SinaHconoro

o3AopoBneHHr ni4npuerucrn.

AocriAxenru e reoperruHe

o6rpynrynauHi ra po:po6neHni nplrKrraAHoro incrpyvrenrapiro Qinancoroi
pecrpyKrypusaqii ni4npraeucrn. 3agaqy nr,rpiueno rrrrurxoM o6rpynryBaHHt
a4ailrvBlar4x l4exaHisNdie Sinanconoi pecrpyKrypusaqii ni4npuevrcrn B yMoBax
pLI3I4K-opienronanoro cepeAoBprqa; y.qocKoH€LJreHHf, npeBeHTr4BHr{x rraexaHisNain

Qinanconoi pecrpyKryprasaqii B cracrerrri aHrr4Kpr43oBoro yupaeniHnx; po3BlrrKy



HayKoBo-npaKTr{rrHr{x peKoMeHAarlifi IIIoAo npoBeAeHHr $iHauconoi
pecrpyKrypnsaqii B yMoBax BoeHHoro craHy. IIe ga6e:ne.rzro reoperr{Ko-
MeroAonoriqHzfi i nparrnunzfi nepexi4 cy6'ercrie rocno4aproBaHHrr ni4 rpr,rsoBoro Ao
cra6ilrnoro craHy Ha ocHoBi nzropncr€lrrHs rraexanisNain SiHaHconoi pecrpycrypra:aqii.
Orpznrani pe3ynbrarl4 ni4rnep4xyroruca onpr4JrrcAHeHr4Mt4 crarrflMr4 i resaruu, sri
sacni.ryryrorr npoBeAeHrul HayKoBax 4ocri4xeur y cQepi nr4raHb SiHaHconoi
pecrpyl(rypusallii, a raKo)K cei4qa1" upo oco6ucruir BHecoK :4o6yea.ra y QinaHcoBy
HayKy.

9. IlparcTrlrrue 3HaqeHHq oAep?r€Hr{x pe3yJrrraris noJrf,rae B ToMy, rqo
reoperzvni roJIo)KeHHfl, AncepraqifiHoi po6orz AoBeAeHo Ao pinHx KoHKperHLrx
MeroAI4K i perouenAaqifi qoAo yAocKoHzureHHq rvrexaHisNain Qinanconoi
pecrpyKryplasaqii ni4npueuctn. Pe:ymraru 4ncepraqii Marorb KoHKperHe
lpaKTurlHe 3acro cyBaHHf, , rqo ni4rnepAxy€rbcr ni4uoni4nrauu AoeiAxaNa u.

[enapranaenr peryntropHoi noriruxra ra ni4nprzel,rHr4rlrBa Minicrepcrna
exonouiru, 4onrinIrfl Ta cimcrxoro rocnoAapcrna YrpaiHr,r cxBiurprB nporpantri
3acal.v Sinanconoi pecrpyKrypusaqii Marlrlx ^ra cepe4nix ni4nprzeucrn, gri
npaqrcIorb y npiopvrerHl4x cQepax naqiouanrnoi exououirz, cnpruonaui Ha
ei4nonneHH.u rlJlarocrlpoMo)Knocri ra ga6esnerreHHf, ix cranoro po3Br4TKy rulqxoM
HaAaHHfl, Aep)KaBHoi Qinanconoi nigrpr4MKtr (4oni4xa npo BrpoBaA)KeHH.rr J\b361l-
07112224-07 sia 05.02.2026). KepinHI4IIrBo Mixuapo4uoi arqiouepHoi aeiaqifiHoi
rorr4naHis (yPfA) cxB€LrI,IJIo i nur<opr4croBye Ha uparrvqi crparerivni
peKoMeHAaqii rqo4o rloKpalqenna QiHaHcoBoro craHy, .axi crocyrorucr niAsrrqeHHs
eQerrunHocri europucraHHt artznin ra rrepernrAy crpyKrypr4 nocrifinzx Br,rrpar
(aoeiara Nsl22U9 eip, 17 .II.2025).llpe4cranHr4rlrBo aniaui4upr4eMcrBa El Al Israel
Airlines Ltd (yKpaina) ni4rnepAl4Jro rrpaKrr'rrrHe Br.rKopr4craHHfl peKoMeHAaqifi rqolo
yAocKoHaneHHt uoAerefi SinaHconoi 4iaruocrHxu, Soprvryeannr aurzrpuaonoi
crparerii pecrpyKrypzsaqii 6opry, onrr'rrraisaqii crpyxrypv rcanirany ui4npzerr,rcrBa,
po:po6ru MexanisNaie neperoBopHoro npoqecy 3 KpeAr,rropaMr4, BnpoBaA)r(eHHfl

clleHapHoro rlporHo3yBaHHt nirni4nocri ra ni4uaqeuHa npoeopocri o6lirono-
aHarirz.rHoi inQopuarlii (.{osi4ra npo BnpoBaA)KeHHr J\b02- I 101 sia 25.II.2025). y
nparrr.luHifi AiqmHocri TOB <Aniaxorr,ruaHiq <Aepo4xer> Br4Kopr.rcroBy€rbct
KoMrIJIeKcHa nporpaMa SiHanconoi cauaqii, flKa BKrroqae: pecrpyKrypvaaqiro
6oprin; ni4uonneunr BJIacHoro xanirany; onruui:aqiro Brlrpar i axrunin;
quQponisaqiro yupanniHua; nepeopienraqiro Ha npz6yrxoni cerMeHrr,r pr.rHKy
(4ori4ra rlpo BIIpoBaAXeHHt N25. 11.2025-01 eit 25.11.2025). lli4npraerr,rcreo TOB
<Eofineporu Bl{Kopl4crano npono:zqii uloAo npoBeAeHHr Qinanconoi
pecrpyKrypzsaqii ni4npuelacrna Ha ocHoni sAificHeHH-s AoAarKoBr4x sHecxin
sacHosHlarie y craryruzfi rauirar ui4upneucrea Anfl g6imueHHq 3anacy

Qinauconoi crifixocri (4oni4Ka rrpo BnpoBaA)KeHHr Ns8 eit 09.03 .2026).
10. Oco6ucrnfi BHecoK sgo6ynav a. [ucepraqifiHa po6ora Crpel,renoBcbKoro

Bor4aua AHaronifioBl{tla Ha rerury <MexanisMra Sinanconoi pecrpyKryprasaqii
ni4npuervrcrB)) e pe3ynbraroM caMocrifinnx HayKoBr4x 4ocni4xeHb aBrop a, y trcifi.
BI4KJIaAeHO anropcrxzfi ni4xil Ao BAocKoHzrrreHH-f, MexaHis\ais QiHanconoi
pecrpyKryplasaqii ni4npzeucrn. Bsecox Ar4cepraHra B po6orz y cninanropcrni
HaBeAeHo B c[r4cKy ony6niroBaHr4x rpaqb.

11. Anpo6aqiq pe3yJrbrarie 4oc.niAlr(eHHfl. OcnosHi rroJroxeHHf,, pe3yJrbrarr4
Ta BI{cHoBKt4 HayKoBoI'o AocriAxeHus onpumo4neHi Ta o6ronoprcBarrLrcfl, Ha 3



HayKoBo-[paKTLItrHuIX KoHQepeHIIitx: <@iuaucu, o6nix ma onodamKy*aHHfl: meopin i
npaKmuKa> (u. Kuie, 2022, 2023), <Problems of training a modern specialist:
theory, history, practice> (CoSir, Bonrapix, 2024)

12.Ily6triKallii. OcHoeHi pe3ynbrartr 4nceprauiftnoi po6orra ony6niroBaHo B

9,5 HayKoBHX ny6niraqixx, is Hr.rx 3,5 - crarri y Bpr4a:e flx, rqo BXoArrb Ao
eir.IzgHsHLrxBLrAale^b Kareropii (E>, I pos4in y KoJreKrrinnifi rvronorpaQii ui4 rpuQovr
HAy ra 5 - re3 Marepianin ronQepenqifi.

Cnncorc ony6rircoBaHrrx nparlb 3a reMoro qucepraqii
Cmammi y HayKosux Qaxoeux eudauuax Vrcpaiuu:

l. Kocosa T.A., Crpel,renoscrrr4ft 8.A., eropon C.O. VnpaeriHHs QinaHcarraz
cy6'ercrie rocnoAaproBaHHq Ha ocHoBi pecrpyxrypusaqii. Ifpo1neuu cucmeMHozo
nidxody 6 eKoHoMiqi. 2023. Bnn. 3. C. 110-116. DOI: https:lldoi.oryll0.32782lZ:520-
220012023-3-15

Oco6ucmuit GHecoK asmopa: o6qpyuroBaHo grraicr rraexaHisr\ain SiHauconoi
pecrpyKryprasaqii

Oco6ucmuit zHecoK Kocoeoi' T.tr.: 3anponoHoBaHo noeirHi uilxoli Ao
yupanniHHa SinaHcaMrr cy6' errin rocnoAaproBaHHt

Oco6ucmuil euecorc ezopoea C. O..' yrotrHeHo ponb iHcrpyrr,reHrie QiHaHcoeoi
pecrpyKrypzsaqii y crlcreMi ynpanninn.r QinaHcaMr4 cy6'errin rocnoAaproBaHHt

2. Crperr,reHoBcbKnfi B. A. farysena 4uSepeHqiaqis Sinanconlrx MexaHisr\aie

pecrpyKrypz:aqii ui4upzenrcrs. Exououixa. @iuaucu. Ifpaeo. 2024. Jlb8. C. 48-52.
D oi: https : I I dgi,or gl l 0 .3 7 63 4 I efp .2024 .\.1 0

3. Kocoea T.4., Crpenaenoncrxnfi B.A. llpesenrznHi MexaHisrura QiHanconoi
pecrpyKrypzraqir B cracrerui aHrrrKpr{3oBoro ynpanniHn.a ra sauo6iraHHq
6anrpyrcrny nignpl4€McrB. Iueecmuqii': nparcmuKa mo doceid.2025. Ns 22. C. 134-
| 3 9 . https : I I doi. or gl | 0 .3 27 02 I 23 0 6 - 68 I 4 .202 5 .22 . | 3 4

Oco1ucmuil BHecoK azmopa: SopnaanisoBaHo npeneHrunni rr,roxnraeocri
rraexanigvrin Siuancoeoi pecrpyKTypz:aqii B curcreMi nonepeA)KeHHc BzHr4KHeHHrr

Kpr43lr Ha ni4npueMcrei
Oco6ucmuti euecorc Rocoeo| T.I.: yroqHeHo sNaicr aHrr4Kpra3oBoro yupanninna

na ocnoni npeBeHTLrBHkrx ruexanisNris
4. Kocosa T. 4., CrpeueHoecrrzfi B. A. KouqenryamHi 3aca1r4 SiHanconoi

pecrpyKrypzsaqii asiarJrirnux ui4upueMcrB B yMoBax BoeHHoro craHy. Ilpo6neuu i
nepcneKmueu eKoH ircu ma ynpaeniuun. 2025. J\e 4(44). C. 247-257. DOI:
https : //do i. or { | 0 .2 5 | 40 I 2 4 | | - 52 I 5 -2025 - 4 (4 4)-247 -2 5 7

Qinanconoi pecrpyKrypr,rsaqii ui4npueiucrn,
rrpoBeAeHHfl, Anfl, aeiaqifiHzx ni4upu€McrB

Oco1ucmuil zHecoK Kocoeo[ f.4.. 3anponoHoBaHo KoHrlenryanisaqirc

QiHanconoi pecrpyKryplI3allii aniaqiftHrax niAnpr4eMcrB B yMoB Bo€HHoro craHy

Odnoocidni noruozpaQii a6o odnoocidni posdinu y KoileKmunHux
MoHozpaQinx:

5. Kocona T., Kypraucrxufi A., CrpevreHoscsxzfi E. @iHaHcoeo-o6nirona
ni4rpurvrra pecrpyKrypla:aqii 6aHxiecrrnx rcpe4rarin ui4upueucrn. Financial,

Oco6ucmuil zHecoK a6mopa: cprcreMarv3oBaHo Sopnaz ra iucrpyueHrz
QopvranisoBaHo NaexaHisrvr ii



accounting and analytical information and audit in the system of state and corporate
mqnagement: Scientific monograph. Riga, Latvia: Baltija Publishing, 2023. C.237-
25t. https : //doi. org/ I 0. 3 0 5 2 5 I 97 8 -993 4 -26 -268 -5 - 13 URL:

MonorpaQix sarnepAxeHa B.reHoro paAoro FlAy (nporoxon 
^rs 

1 ria 25.01.2023).

Hayxoei npaqi, nxi dodamnoeo eidodpaucanmb
ru ay xo e i p uyn b mamu d ucepma qii :

6. Crpenrenoscrrrfi B.A. llpo6nevrra Qinanconoi pecrpyKrypraraqii
ri4npueucrn B yMoBax BoeHHoro craHy. Mamep. XIII Mictcu. HayK.-npaKm.
Iumepuem-rcouQ. <@iuaucu, o6nirc ma onodqmKyaaHHn: meopin i nparcmurca> (24
rlllcroraAa2022 p., M. Kuin). K.: FIAV, 2022. C. 104. URL: https://surl.lilutnpfiv

7. Kocona T.4., Crpevrenoncrxufi E. A., eropon C. O. @inancona
pecrpyKTypuaaqi.a tK ocHoBa aHTuKplr3oBoro ynparninHx cy6'er<ranau
rocrloAaploBaHHt. Mamep. XIV Micrcu. HayK.-npaKm. Iumepuem-rcouQ. <<@iuaucu,
o6nirc mq onodamKyaaHHn: meopia i nparcmurca>t (23 JrrrcronaAa2023 p., M. Kuin). K.:
HAy, 2023. C. I 30-13 1. URL: https://surl.lill),odns

8. Crperraenoncmzfi E.A. @iHancoei uexaHisNaz npeneurunnoi
pecrpyKrypzsaqii ni4upueucrn. Mamep. XXn Micrcu. HayK.-npqKm. rcouQ.

<Problems of training a modern specialist: theory, history, practice>, 05-07 cepnHn
2024 p., CoQia, Eonzapia. C. 43-45. https://eu-conf.com/events/problems-of-training-
a-modern- specialist-theory-hi story-practice/

9. Kosova T., Cherednichenko, S., Kurhanskyi, A., Stremenovskyi, B., &
Trenkin, Y. (2025). Mechanisms of lending, budget and tax stimulation and financial
restructuring of the agrarian complex. Journal of Innovations and Sustainability,9(2),

10. Kocora T.[., Crpeuenoscrrufi B. A. A.qanrunHi uexanisvrz Qinanconoi
pecrpyKrypu:aqii aeiaqifiHrax ni4npueucrn B yMoBax pr.r3r{K-opieHrosaHoro
cepeAoBr{rrra. Vdda a perspektivy. 2025. Ns 1 1(54). C. 301-313.
http s : I I doi. oryl I 0 . 5 20 5 8 I 2 69 5 - | 5 9 2 -202 5 - | | (,5 $ -3 0 l -3 | 3

13. CrpyKrypa ra o6cqr Ancepraqii'. [ucepraqir cKrraAaerbcr 3 anoraqii,
Bcryrly, Tpbox pos4inin, eracHonriB, crrr4cKy BLrKopHcraHVx A)Kepen, AoAarrie. 3rvricr

Al{ceprallii nzrcraAeHo Ha 196 cropiHKax ApyKoBaHoro reKcry, BKJrroqaro'M29 ra6lvqr
na2I cropiHqi, 2l pucynoK Ha 19 cropiHrax.

14. XaparcrepucruKa oco6ncrocri sqo6ynaua. llia qac niAroronru
Al4cepraqifiHoi po6orn Crpevrenoscrrufi B.A. uporeun ce6e qK TBoptrr{fi AocniAnrzx i
HayKoBeqb, aAarnuft cauocrifino Ha BLIcoKoMy HayKoBo-MeroAr{rrHoMy pinHi
nnpiurynarz Hayroni ra npaKrI4qHi sanAaHHq. BiH rroBHoro vriporo nono4ie
cyqacHLIMLI MeroAaMLI npoBeAeHH-fl Qinanconoi pecrpyKrypr43arlii ni4npra€McrB, Mae
HarexHzfi pineur reoperr{qHoi ra [paKTr{rrHoi ni4roroBKr4.

15. Oqinrca MoBIr ra crl{Jrro 4ncepraqii. Texcr 4racepraqii BlrKnaAeHo

Saxonoro yxpaincrKoK) MoBoK), TeKcroBe rroAaHHr rvrarepiany ni4noni4ae uayrono-
AocliAnoMy crl,Inrc. Marepi€ulrr AocniAxesus oQoprraneHo siAroniAHo Ao Br4Mor
Minicrepcrna oceiru i nayxz Vrpainrz.

16. Bianoniguicrr rpI{HrlrrraM aKaAepriqHoi qo6poveurocri. ,{zcepraqi.s He



ruicruru neo6rpynroBaHux 3ano3r4rreHb ra uariary. V po6ori AorpvMaHo rIpaBLIna

rrocr4JraHHr Ha Axepena iHQoprvrarlii y nnua4Ky Bl4Kopverannfl niAxoAin, noJIo)KeHb,

rBepAx(eHb, eiAorraocreft. HaAauo 4ocronipny inSopnaaqiro npo pe3yJlbrarl4

AocriAxeHb, Axeperla BplKopzctaHoi inQoprraaqii.

17. fo.nonyrouufi Ha raciAanni peKoMeHAy€: siAnosiAHo Ao III. 15, 16

llopx4ry npr4cyAx{eHHr cryreHf, AoKropa QirocoQii ra crcacyBaHHt piurennx pa:onoi
cuerlianisoeaHoi sqeHoi pap.u 3aKJraAy elaqoi oceiru, uayroroi ycraHoBl4 npo

lpr4cyAx(eHHr cryrreHr AoKTopa $inoco$ii, :areepAxeHofo nocraHoBoro Ka6inery
Minicryin Yrpainz eia 12 ciqnq 2022 poKy Jt 44, nponoHyerrc.s rarufi cKnaA

pasoaoi paAV:
Iorosa paArl:
Xnrap Marccnpr O.neronnq, AoKTop eKoHoMi.IHI,Ix HayK, upoQecop, AeKaH

Q arymrery MeHeAxMeHry, QiHancin ra MapKerI,IHry.

Peqensenr:
fli.neqrrca Cavripa TuruoQiinna, AoKrop exonorrai'{Hux HayK, npoSecop,

npoQecop raQe4pz SiHancowlx rexHonorifi ra 6isHecy <KAI>.
OQiqifiHi ononenru:
IoniH €ereH €nrenoe[ , AoKrop erououiqHl4x HayK, npoQecop, aani4yBaq

raQe4pra o6niry, anani:y i aygury,{oneqxoro naqionuulbHoro yninepcrarery inreni

Bacutrs. Cryca (nr. BiHHHqx);
C;ro6ogrHK)K O.nsra Baculinua, AoKrop eroHotvti'IHzx HayK, npoQecop,

npoQecop rcaQe4pra eronoviru ra MeHeA)KMeHry HaqionanbHoro yninepcurery

<OAecrra rcpuAutlHa axa4eluin>.

Mapycnrc Haraniq Jleoniqinna, KaHAlrAar eronoMi.IHLIx HayK, AoIIeHT

ra$e4pra Qinancin i rpe4rlry gepHineqbKoro uaqiosalbHoro ynieepcurery irra. IOpix
OeArroezva (rvr. 9epninqi);

Vci qneHr4 pa3oBoi cnerlianisosaHoi nqenoi palu He Malorb peanbHufi 'au
uorenqifiHprfi ronQnirr iHrepecie qoAo 3Ao6yBa.Ia CrperraeHoBcbKoro EorAaHa

AnaronifioBr{rra (eorpeua, e fioro 6rrsrroro oco6oro) ra/a6o fioro HayKoBoro

r<epinnura.
V peaynrrari louepe4Hroi eKcrreprr43l4 Al4ceprallii CrpeMeHoBcbKoro BorAaua

AnaronifioBr{qa i nosHorz ny6niraqii ocHonnux pe3yJlbrarin AocliAxenss
YXBAJIEHO:

l.3areepAvrrv BLrcHoBoK rrpo HayKoBy HoBI43Hy, TeopernqHe ra rIpaKTHlIHe

3HatreHHr pe3ynbrarin 4ucepraqii CrpervreHoBcbKoro EorAasa AnaronifioBl4rla Ha

reMy <MexaHigrr,ru QinaHcoeoi p ecrpyKrypueaqi i ni4nplaeucrB)).
2.Bvaxaru, qo 3a aKTyanbHicrro, cryneHeM HoBI,I3HI,I, o6rpynronanicno,

HayKoBoro ra rpaKTl4rrHorc qinnicrro s4o6yrux pesynrrarin 4Iacepraqir
CrpeuenoBcbKoro BorAaHa AnaronifioBnrra ni4noni4ae cneqialrnocri 072

<@inaHcu, 6aurincbKa crpaBa ra crpaxyBaHHfl)) ra BI4Morau llopr4xy ni4roroBKli
s4o6ynavin nuuloi oceiru cryrreH.rr AoKropa QinocoQil ra 4orropa HayK y BuIrIIlx
HaBqzurbHrrx 3aKJraAax (nayxonHx ycraHorax), 3arBepAxeHoro IIocraHoBolo

Ka6inery MiHicrpin Yrpainu sit 23 6epe:Ha 2016 poKy. J\b 261 (si suiHarr,rn i
AonoBHeHH.rIMI4 si4 03 reirHq 2019 poKy l\b 283), BI4MoraM nn. 6, 7,8,9 dlopxAxy
npncyAx(eHHr cryneHfl AoKropa Qinoco$ii ra cKacyBaHHfl piurennx paaonoi

cneqianisoeaHoi sqeHoi pa4vr 3aKJraAy suqoi ocnitu, Hayxonoi ycraHoBI,I rpo
rplrcyAxreHHr cryrreHr AoKropa <pinoco$ii>>, sarneppKeHoMy IrocraHoBoro Ka6inery



Miuicrpin YrpaiHz nia 12 crrus2022 poKy }lb 44.
3. PerorvreHAyBarrd 4ucepraqifiny po6ory <MexaHisMlr QiHancoeoi

pecrpyKrypnaaqii r[ArrprreMcTB)), noAaHy CrpevrenoBcbKr4M Bor.uasou
AnaronifioBLIrleM Ha s4o6yrrx cryrrelur Aorcopa $inoco$ii : rarrysi 3HaHb 07
<VnpanniHrur ra a4rr,riuicrpyBaHruD), sa cneqiamHicto 072 - <@inancr,r, 6aHrincxa
cnpaBa ra crpaxyBaHrur, Ao posrnr4y y pa-:onifi cneqianisosaHift sqeHifi paai.

4. PerorvreHAyBarl,I B.IeHifi pa4i sareep4vrrvr cKnaA pa:onoi cneqianisosaHoi
e.reHoi pa4u:

fonoea padu:
Xurap Marccupr Oleronuq, AoKTop erouoruiqHr,rx HayK, npo$ecop, AeKaH

Qarynrrery MeHeA)r(MeHry, SinaHcin ra MapKerlrHry.
Peqensenr:
Ili.rreqrrca Cavripa TuvroQiiBHa, AoKrop eroHorrtiqnux HayK, npoQecop,

npoQecop ra$e4pu $inaHcowrx rexHonorifi ra 6isHecy <KAI>;
Ofiiqifui onoHeHmu:
IoniH €ereH €sreHoerrq, AoKTop eKoHol,ri.rHr.rx HayK, npoSecop, sani4yna.r

xa$e4pu o6nixy, auanisy i aylvrry.{oneqrroro naqios€LrrbHoro yHinepczrery ilaeni
Baczrs Cryca (vr. BiHnzqr);

C"rro6olqHroK O.nrra Bacu.ninna, AoKrop er<oHoMi.rHr,rx HayK, npoQecop,
upo$ecop xaQe4pra eronouixn ra MeHeA)KMeHry HaqionanbHoro yHinepcnrery
<<OAecrra rcplrAlrtrHa ara4euix> :

Mapycnrc Hara.niq Jleoni4inna, KaHAr4Aar exoHorvri.rHzx HayK, AorIeHT
ra$e4pra QiHancin i rpe4zry 9epnineqbKoro naqironanbHoro yninepcnrery ivr. IOpir
@e4rxoeuua (vr. r{epHinqi).

Pesyrtrraru roJrocyBaHHr rrloAo perorr,ren4aqii Ao 3axtrcry 4racepraqii
CrperraeHoBcbKoro BorAasa AHaronifi oBrrtra:

'\a" - 25
"[poruI" - HeMa€

"yrpnualvrcb" - HeMae

fo.rronyrcqnfi na sachaHHi:

f:,ilirfllaBEJtrHHCbKA

TerqHa CIMKOBA

npoQecop ra$e4pra Qinanconn<
rexHoJrorifi ra 6isHecy KAI,
A.e.H., npoQecop

Cercperap saci4aHHn:

AorIeHr raSe4pu QinaHconnx
rexHororifi ra 6isHecy KAI,
K.e.H., AOTIeHT

rrorOAXEHo:
npopeKrop 3 HayKoBrrx AocriAxeHb ra
rpaHcQepy rexHorrorifi KAI,
A.r.H., upoQecop ifi I-HATIOK


